R4 bAX I 3V
-BEXEPELEVRRETIICOWVT - GM?

2024F9 A HA B3 4HH

2024F8H9H
578[q




0. At a Glance

U R RDEFH., HENREDA DXL

He Bl fiE

AR

Rl f= B

- BHHL S RERMOKE WRETIS
v BEEEIICEWTHT RE LR
v EC{tZE (H9%/FR*%K~30%)

v RryyalbMEE (H39%/BRK~60%)
v FinTech, DX

-REF+razBLL.
v BERXIE. EBEH (toB)
v FlEERLE (toC)
v BiikE. ER3E (toSociety)

*JARAVERFY —
* BRADFVERY —&—
L

- BEMEEOILK
v JLAREFCLFRE=>T@E
=FinTech=27"0—/3)L=DX
YRV KUYV EERT TV r—ayv
IC &k 2EGKEUL

GMO PAYMENT GATEWAY

Y =FUTT LAY —

. v GMV 14.93F (23498H)
i ;' v &L 631EM (23498H)
~ v REEN 8254 (23F9FF)

- BWLWSARREE

- BEH, BEAH. YFR—FAH, EENE
c R—I XYy b
Eg TR -WEOT TV —av
EFEREICE3ZAMC Wm, &LV,
BaaSx%iE%)

cAbYyI&VIFVUH IV

v BERMEEREMOMmIT
- BRETIN (BAEORE=RFEM)
- BWEEFZEER (30%UL)
(BRI

- 1SHERIBNUER., FEBRER
- BUREEICIE U 7-3REM
RERE - 2R, BX. #E (0-10=-100) ©
BREERY —F—Y v T F—L

INZE
ETIL

Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 2



GMO PAYMENT GATEWAY

GMO-PG
GMO-EP
GMO-MR
GMO-PS
GMO-FG
GMO-CAS
PF

1. FXREBE

LERIIBITHPREDER
CGMORA XY T — b7 A
: GMO4 7> o>

! GMOEEE F {2 M ZT A
:GMORA XV Y —EX
:GMO7 4 v ¥ L — b
:GMOA— K AT A
7Ty b T — L4

Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved.



1.1 R DT

R DFFHlE % E

31 L 1R E RS DR

(BFM) (BFM)
N ) 73,28? 25,000 " ) 25,009'
1 11
70,000 5o LN | EEE o
[}
+16.1%| i1 +23.1% | i
1 [}
60,000 0 20,000 B
63,133 @ ! 20,312 §f !
1 [
1 [ ]
50,000 : : B
1 [}
0 15,000 0
1
40,000 ' )
¥ ¥
1 [}
1 11
30,000 :: 10,000 1
) &
1 11
1 [}
20,000 X &
[}
| 5,000 i i
10,000 ' i
] R
0 &
0 = 0 &
[e2] (o2} [*2] (2] (o2} [*2] (2] (o2} [*2] (2] (o2} [*2] (2] L
2853582383383 ¢ 2833532888358
J-GAAP IFRS J-GAAP IFRS

ENES

RELEGY (EiR1R2HAERD) °°

(BAA)
28,373
EBITDA™12
25,000 +24.8%
22,731
20,000
15,000
10,000
5,000
0
D [e2] [e2) [e2) (o2} D [e2] [e2) [e2) [o2) (o2} [e2] [e2) [WH]
288333388383 s5¢
J-GAAP IFRS

RENELE (EE12HBAED 5

i pEh S F74ViRE ED FoA4ViRE
155,671J% 70954 62.11E4 17.7JH 11.6JkM

*1 2020429 A #BIZMACROKIOSKAE AEREBR AN & M7= 7= 8,

JeLbUNEE. EEFZE. KUEBITDAIRIFRGEREZ B UL ol E R DR R

*2 EBITDAIC DWW T, J-GAAPICEWTIFEEF R & BMENE., ONAENEOEE. IFRSICHE W TIEEEN I CRMENEDEEHE
*3 RENESHEIEIGMO-PG - EP, SRFMNIBHEL - £5(EGMO-PG - EP - PS - FG. 5 b # ¥ 54 2R HFIZGMO-PG - EP - PS, HENEEHEIL202446 A KK 5.

RFLEBAHH (BiE120 B A5 Es L RELESE (BExl2h

A EEIEGMO-FGICH IF 2 R EFE &L,

*LIRENEFEE23/4Q LV ET EEEEZTE, FERMHKR UKfincode byGMOZ IR <, T o DREGZECRFADMEEIDHIL665,675/5 (BIFREAH18.3%)
*HORFMMIBAMIE, T4 —FEOFEREECEL, Y IAvEF—V ) (RGEL) PETLEFIRESLLVERMG (1~34)  WElE LREH:Y 1HEEH L

GMO PAYMENT GATEWAY

Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved.



1.2 EiGREE

FERHOERRRICW LESZDOIT-EBE2LEHEEICL - T,
EffEXEFA2FOREN LR ZXEHR

&

GMOFINANCIAL GATE
#FL=F v R IVERER
A
v
_ REFERDILTE
SHRBEEBDH /NN — =
Ze GMOPAYMENT GATEWAY BEEROHT
GMOEPSILON GMOPAYMENTSERVICE
REBRS - pEMboHE, EFLEEFA—FD) Y —RAT7O5r—> 3V
GMO-PG GMO-EP GMO-FG GMO-PS
RERITEE BIVREEE
FEFRE
Fr54v po vl 54y
- Bk, KFE~hBRiZH avsr—i WHEESH, EAMSIEEE ECEXEE. HESE
MR, YR YR FEMER. ER RO

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 5



1.3 32DEEELIT AV |

RERITERZHICEALSEEZRERBAL. EEFE25%L LR %
oo mamAaD
RENITER 296

cF A VRE

. R AV 74 VRE

p GMO-PG

¥ - [§R1TPayl /7R v ﬁ%‘l{:\z / GMO-EP
P SN GMO-Ps E 55 LIRS
R LE

- [GMO#3h\Ly] / TGMO#EHTFFAL] /

o _ I REF
\ - 0
%S — 2/ [EHE byGMO) 16%
EBALYTavYT
o)
- BEIASY—ER 1%

*BtoB7 772U 7
cbIYIavLYTaVT
RiFEELER

=T 4V IKIEY—ER
«SSLY—E X
@ - fgEXEY—EX

- [ AT 14 HIVER byGMO |

A US A VRE  HERS. MRS, Zcom Payment CBAIRME IS REY —ER)
GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 6



1.4 St Di=HlfE

BE—XICHRENICRASEERVY—ER

FE-——X R M {iE

CREFBROEAICERAL DD - SELREFRO—EEARUV—TTEE
HEEE - RAREEOEREEIFZ L AZICERTERL CRFPHEREEOBFRU IR F DR

c RTLD 77T ILVREEDTR - EBBELRVATL, BELEAREZ2—HR—F}
s - TATEZRAFBAMONTLS B4 BREFBRONE
‘ CRFEEE YT 4 ADE - RETHBLRENER
. c ASH A T ILHSEL CELEERHICASLTESRY aE

S L ASREASEEEL CREED=—XICSR BBEFI LY —E R

EHEE - THWEA IV IHEREL - [GMO&A\ | Ic& WIFE R R A S5 THHIL
megE - SEEEMIELEVL - F oA vLEEERICK 3T LR EXIE

W Y o i  EFSIR PO R LT,
i W ERENTORSRRIE. BEOFHH ORFE T — b LRI

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 7



Y --- I

1.5 E/JIL'—ET”’

OB — & R A EHBE IR

ml. IKZHEITATaARTL

i
\'&

& V) ZURFNE
el

RE AL
(FHF2R85%)

SRS
O SRR GMO = =EEE

PAYMENT GATEWAY ORFEHECEZE

BEDRE
EVIE ES EFNEXOLKICHFET S
FINMEEY — E R

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 8



1.6 €7 X MRl E#ER

RFARAT - EREEIE

&) J-GAAP IFRS SEEL
wm FE

:»?E
IH
iy
HE
—
(ay
S
w
oy
N,
W
\/
—r
r\
dlinl
|
e
il
L

70,000

65.000 EREESE
60,000
55,000
50,000
45,000
40,000
35,000
30,000 REBERITEE

25,000

[ |
-
-
-
[ ]
20,000
[ |

15,000

10,000 B

04/9 | 05/9 06/9 07/9 08/9 09/9 10/9 11/9 12/9 13/9 14/9 15/9 16/9 17/9 18/9 19/9 20/9 21/9 22/9 23/9 24/9E

= 20085 20105 2011%F 20135 2014%F 2015% 2016%F 20185 20205 20215
i BHIAE WEREF v-I7475 #i MY vy BEAAE RITRIT GMO-MR MKE®EBRN E27+—F
Y—ER E5h ) FXEY—-ER RBHEB VT ) Y—ERY—ERBEBR -7t T—=71
L L L LFE GMO-FG - MK*
ITn—71

*2015F 9 X CIRARITEFEOAZITH B—FZE R, 2016F98H LY €7 X v bRATRZRIE, MK MACROKIOSK#:
202049 A HRICMACROKIOSKAL AERERRA S M 77 sh, SR E & R ot R 2 01 7' X > b RISE EIREE % R

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 9



1.7 RBFEEDEH: JARA VXA P —

REPBEEE TRERITATHY, #REOEVWTI TV IT— 3V

BEGEIICEWTHTHET S

[REF] DA77 %ELEWESRICIRE

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 10



18 H I/ N—TDIAbHUE

MERJE & FRBFRL L D “2H)” “RF/IW” “BEDOPY &Y” 2E<

..
|
1
I
1
|
1
I
1
|
1
I
1
|
1
I

-

e | hnEa s : Yy N—7 RESH
1
| |
155,671/ 5&" ! H— F &40t
l 202446 B R BS 5
D | Q00F6RRRR) S E—RE
| EC |
| |
I BtoB - BtoC - CtoC | A R
Yy | I L AL | = 4 s 1) 573
. BDE - DHENE | T4 ViRE * v ) TRE
| E ErARmGE | SR BNTEATENY SRITIRA
| ; GMOEPSILON
Y72V Tav —
e o ¢ | BERE. v7 kU7 REIRHE
Al | Y —g—Y—n—% |
27Lv b ; ! G MO PAYMENT SERVICE
, P-EX-3%-2 GMO# 34>
| 7_-\‘:/“9)1’: ‘/7_-~/“/ 1
I U « BRET N O— FiR;
\\ : B, RIE. RITE ! SR QR FRE
1 SIS
' 361,367iEK"2 ! GMOFINANCIAL GATE ZEIDRE
S : (202456 AKEER) ! GMODATA ZBERE
| | GMO CARDSYSTEM
: ! 7TV RA RRE
| |

etc.

*1IRBEFHEE23/4Q L VET EEEEZEE, FERMHKUKfincode byGMOZ R <, TN o DEHGZECRFADMEEIDEIL665,675/E (BIFREAL+18.3%)
*2 BEIHARLL : GMO-FGOHE, KL XD T 77 1 7IDEZEL, PGOGMO Cashless Platform(£f& <, (FIFEMEILL+32.2%)

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 11



19 RERITEXR Ly P A—FOPRBET IV

INZEE T IV 2 NSAIE DRIE - FRERICETE

HAEEONE (EVRRETIV) WHNEATE DIRIE - REICIG L= INEET IV
DA = v (=¥ ILEL) I 2 A h
jusess b Elnﬁs nlzo)j(.lhﬁ fiﬁ"ﬁEEj'Eu_t
%3 : imREIR5TEL GMOFINANCIAL GATE
= b BRERE x O EAR
@z vy (BEE&REL)
EHEAREEE
(RE . BRENINEEE K~HRER{E

ek \mEREH < ON

~— GMOPAYMENT CATEWAY
37 14— (AEBRSEL)
RENIBEEICKE UT-258
RE : RFNBEHE

5k 1 SREALEMS x OF ‘ h
AYJT—ILibE
@R7L vy F (kL) - GMOEPSILON
RENBELEICS LBE
R RENESE
5k RELELE X O% B

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 12



1.10 RFAITER : 2B DIZHIARE

794 —Ean ) EA
1B 0N 88 1 2249 hi AL RFIE .
" GIV\O Abvs
;@.’f‘\’\] éﬁ ‘ PAYMENT GATEWAY ‘ @
RESE L DEHEYN B 71—
B I 2.8% @Mvx-f51) .
RESL L EERS ~ >
5o ERNE sz

A 74 / E
=Lansiail HNEEE A RERT

— XD EIER —BOARE LYy bh-Fait

<€<— ELKE - FRAOTN
. =Lad ) ER
KRN EZZH i LT RF T
o ‘ ‘ Abvs
Y 4 B 1 s G‘ v \O
it & DH—RRIDH PAYMENT GATEWAY 74—
b . £Z 2.5%
- — @] 0.5% —> Lw K
w3t %A LB & T IR «— D SN
s ERE 5 ERE (HNSE FE RE 4R OO 3 1)

e 2o (hnBATE22%9) . N
_ LI/ e A INEEE B BIE 3.2% (GMVIh=FW) S REDTL

— 2B /FE EREA q:g;giiggtz TR T T sLYy b h—Fait

<«— EEKE - FHROTD

*HEHEERF—LEBRLPTT2RHOSEE * YREEHOI LYy b H— FZYOREETT LD, GMOA TS AVIER by 7S ER T Ly RIS, (p.1258)
GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 13



1.11 ESRRETIRIFT LR

BERRICEYNTIVYRODEN-FLEREZBIEY

(BHM)

J-GAAP IFRS

70,000

60,000 i , R7L v F
50,000 i i
40,000

N -
30,000
20,000

& Abvs
10,000 | i

I I I &A=

04/9 | 05/9 06/9 07/9 089 09/9 10/9 11/9 12/9 13/9 14/9 15/9 16/9 17/9 18/9 19/9  20/9 21/9 22/9  23/9 24/9E

BRAE 20084 20104 2011%F 2013%F 2014%F 2015%F 20164 20185 20204 202145

L5 BHAAE MERE 17407 ®iN MUY svay REAAE RiTREIT GMO-MR MKE#HRBRA €27+ — b
P—ER %A XEY—ER  REEK LT ) Y—EX Y—ERMR  SL—T1 -7
Rt Fith it fi7e GMO-FG - MK*

L

* MK : MACROKIOSK#t 4 71k

* |FRSAFTEAEBERAD /S, 2018 IBHMLY Y- T AV IXEY—ER (Rbhvy) £E774F VR )—Z (R7L vy F) OFLEFEREENI OISRy MZIEE,
202049 B #AICMACROKIOSK#E A ERERR A S Nz 720, FEMEBREA BV HEFEDO C Y XX ET AT LN E £R

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 14



1.12

EVEXRETIVN - BT AV - H—ERDEMHE

ADODDESRRETIV, 30D IT AV D

ESXRETIV

A=<xv L
(A= vFEL)

74—
(Jn3E#} 55 E)

A7LyF
(hn®grEse k)

EITAV b

X% .
HERF

SSLHY—EXR

ALSAvmE
HERF

[$R{TPay| /7Rt >4/ [GCP] *

Y RT L%

R=ITT4VIXEY—ER

[ X5 14 HIVES byGMO |

AvIALRE
HERF
[GMO#3IAL] / TGMO#HFAWL] / [T FH T
EEY—Eex/ [B#E byGMO]

EEY—EX

[XF 14 HIVES byGMO |

| 4254 vRHE/ [fincode byGMO)
HEREF

[GMO#3A\] / TGMO#ENFHAWL] / [ hH T
BALYTA4VT

BHRAEY—EZR

BtoB7 72 %Yo

RERITEE

b aLYTAaVYT

AV S A URE HERS, R4, Zcom Payment CEBAIRHA T HRFY —EX) . GCP : GMO Cashless Platform

GMO PAYMENT GATEWAY

RFFMEILERE

*v 74 viRE* / [fincode byGMO]
HERFE
[#R1TPayl / 7Rt~ 4/ [GCP] *
AT LEFE
| [GMOMILL / [GMOBI / (7 53]
EEY—ER / [BM&E byGMO]
BALYTa4VT
BfAAE Y —EZR

BtoB7 72 %41) >4

XY —E R

[XF 4 HIVEE byGMO |

Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 15



1.13 mREAIE & £ DR

REMEOILKICK Y FHEFEMUEZHIIL, BEORKRICER

LY

B Hix
(2011%F9A KK R) (2023F9A KK R)
REFEOM LYy I~73—1I~“(59&%§) CES } 7,b§9$§,
* N ~N vk
(*20055 LL51) 2023/5 [OpenAPI%{ 7] A
g2 [EEIN #40% > 29541
AV ZR U —BOEEGKH
TV I=T A #1304 } 2474
RFRITERY [HDIHH— h &> 2 —ERRE (to22%) | z%e U HDI tHDIGG:
T SupotCemmr AAAAARAA
GMO Global Payment Fund : #]Hi#% & &8 D #1201Z O thiE{fl{E = EIR
ERRFIE S #0.93F > $914.9JkH
RIS #12.673 1% k $14.6 5 I
e 148 > $1203(EM
1IAHTY
CES I 190075 M > 92,5007

*1*23/4Q & WEEHELEE LT, EEABRUT VY =7 AHMIE. GMO-PGERBREER D/~ FF—# (OMEBHBEER<)  2HDI ITHHR— P —ERICH T2 HRERD A N—2 v THIE
GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 16



1.14 YNy FY o7l

LY

70%7 MIRTRBEDORRZ —#XiE (R, EEXE®L)

MBIE~AD7 AX Y MEHEG], INBRIE/ 21 —Y —~ DR HH{E

hNEE FE R R 32 iR DB S
MR EIR R TRFEEEZ [V FY o]

F 74 vERFeDEll
REEHOBTER
Hlr-hai—Y—FKBEngH

xv$?§%mﬁ%ﬁia B4R oE @ %L
EREBMR
FEAEE S - REEE% R
@ BaaS¥ig
Frvwial ABECLS
JESE T DOER] 72 ‘ ?&*L\L\ 79525 FEY Y 1% . %ﬁ T O AT L&l
B BTy JEESEEINA 1—H-
AFRBADIRS o @ TL?  go/mer| 2wl =—X~0OHE
SRR Cashless }fij/i\{ R FYIAVRE
&
MARIT. WBFz—>. /5L,
A—-TFT4 VT4, BRERREZ—FT7 Y TET
BiFr v ol RBEOHE AFREMEEORE EiFE

LUNY RY YT SR —CREEROBEEICHR (T v FU YY) Ll MBEERAICT> THRAGHDETRE (UAYRYYY) $528 RTLESY ¥y avLyTFav s
GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 17



1.15 #isp G EREBIRDOER

FRAEEDSWVINEBE, HEHIXEHEEICK Y REBRZEK

EE AT

(&)
257000 :' /EH*]J %Z@\ . gﬁé%ﬁi =
20,000 %EBI%:E%G)§1B %i U ﬂi\ iEE"J L: EJZE’&%H‘JE [ i E
u A
15,000 2020 i : L
COVID-19 : : o
2019 oo : o
HER : : : &
8—-10% : : : e
10,000 :" : | i ) :
2014 vl | i | | i |
5,000 HEWR [ : i : : : : i :
2008 2011 5—8% omm | i | | | | | £
Y -2 RAFKRK — m B B B B B BB RN
Savs - :l kR EEEREEBEEBRBEEBR

o,l".,'r_..:..:l.'ll.:l.: .: i | i (I N B N
08/9 09/9 10/9 11/9 12/9 13/9 14/9 15/9 16/9 17/9 18/9 19/9 20/9 21/9 22/9 23/9 24/9E

* 1ISFIAMBIFRIC OV T, EBRATHESE (FRS) OEBEAICHVHICKRE LRETE, 19FIAMUATIC OV T, MKIERIRAGTICE 1 2 5% (REFE + HEEEE) (BT 2 EBER%
GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 18



1.16 PHEERUVEXRTH

dlinl

3 A3 1L 4 1B T EAIBOETHMKRE(CAGR) 25% % BT

LB A - RUEXSEH

hifsR e B iE < EREREL SAFSEE D

2 H12$CAGR25% REEAORESH Gl P 7 A
sy — 3 (=] R () L\ ° ﬁ%%%ﬂ/$1¢ﬁfio)%§1t
HEFBFORRIIRE20% L  Sn&s L

- F-RES R |
— M-I 2 Z2ORIH

_____ vd 2z o O § -~ ¢””’
o *ﬁfiu;;: (Tn—7aqargd) e
— % 57/( )( __:/\\ llllll

-
-
-
-
-
-
-
-
-
-
-
-
-

-
-
-

a: BHEHRRE
b: 7AY v bXEfEHIR

-
—
-
—
mm——
-
—
—
==
e

-
e ————
-

------------------------------------------------

2023%F11A14H 2023F9RHf RERRIER L W ik
GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 19



GMO PAYMENT GATEWAY

Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved.

p.21

20



2.1 FhoE

60

50

40

30

20

10

0

ENS7E
(+EF)

KRBT &
L7

: ® 2016
HIZ DHLK i GMOFINANCIAL GATE
L BT A
2015
TR EEE
A GELA
©2013 (GMQ-PG)
: GMOPAYMENTSERVICE
uX_L
s DHLEK
. 2012 :
7 [ —/\)H&LL,M
2005  BE
GMOEPSILON :

TI—TaA v

@ GMOPAYMENT GATEWAY

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

FTRRIE A DIEH

LR UEY —

*TL: bIvHovarvyTga vy, BEIEREER

GMO PAYMENT GATEWAY

E X DY

LRKIC &

@017
! BaaSZIEY —EX
: f9th (GMO-PG)

\) SRR % it

RAAV P —ER

Ja—nn

cENLYTAvY mE xRS

. Z.com #1458

. $F{TPay BB R 7 L

- GMO-PG7REL V¥ BaaS

759 b 74—A4 3%£CAGR29%

I HE

-stera GMV 4J:H[

- GMO Cashless Platform BEBEER295:8

e (GMO-PG)

’ @w FinTech

. GMOEILL GMO-PS

. oMozl (GMO-PS) 55 FUVES

-&TFNhS #70=M

- EPREBEY—EX (GMO-EP)

. *fincggg

. PGTLF (Gmo-pG) LFEEC

GMv 10J5M

Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 21



2.2 $XFREC : BtoC EChiz

Y4

PRARFCIERE & LENBEWECIEER - v v a L AR

FEEDEC{LE" ERADF vy a2 L AL (HERASKEEXHL) 23

(%) \ C=)) = . (%)
T e—txuz 310 — Fryial AHE BRE®R R 180%
—T 1 7 m/LYy bA—R 2025%F : 40%
001 ] FEy b h—F
A 27. 140 NS 39.3 o | a
EQRI—F 36.0
25.0 120 - I 35
- 30
100 A
20.0
- 25
80
Y gt
15.0 - \x.@ 95% | 20
3 o) =f= 65%
' ' IS * s
10.0 ' 6 ’
. . - # 0
) 8 7 2 7 - 10
5 5.0 > g 545 53%
5.0 ) ' . . -
. ) . ] r 5
0.0 T T T T . . . . . . . . . . . ) 0 - T T T T T 0
08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 17 18 19 20 21 22 23 24 25

RBEES [STAEE AN—FRORBERRESEEICH ) 2 ERREATEE (E7EEGICET2M5BHAE) | . KEBHAER "The 1st Quarter 2024 Retail E-Commerce Sales Report”,

HEERFETT "Retail Sales Index internet sales, July 2024”
2 NERE [ERREFE] . —BREBEAIZLY Y Mas [BAOZ LYy MEat) . BARRIT REEA] . —BEREAF v v 22 L X#ERZES [3— FREIRASRAEAE]
BEKNEE/AFVR/TAVH  —BAEEAF vy V2L ZMERES [Frvial X - 0—Fvy72023] . B2 BREREES. AZIF2019F, BE/A U X/7 XU HIE20214F, BARIF2022FFHE

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 22



2.3.1 [L&REC : BEMRBOILK
iR Y <

BEDOREBEXY v 2 LREHEHLEITNV—T ORERIEICERB
BtoB

BtoC CtoC
)8R EC*L
] 13.9JkM 15 T S
EC{L2£9.1% >y
Exig -
1,000JkM@ s -

S HRKHA
i EC'1 2.21J8M™HiZ
E 22.7J8M ™5

| BE - AR Y- 4
o MW7 HA4IEH b7V TY a/
CER 72950 AL= 5%3\» Z VA P
..~....... r—ﬁEC thc__,' ra/) s—
BtoB "tanamna
gLy bh—F ~—
RE

REREHEHS
300JkMH

1 RBEXE [DHNAEE AN—FORBERREEERICH Y 2 BARREAEEE (ETHIGIICET 2m5HAE) J
2 %54 [EfR - AROKRRAR (HMeFEMTTMIRETER)
* — 7‘

4 —BHEEAF Yy v 2 LRAHERES [Frvral X -0—Fxv 72019

FHED) | . MARHRBREFRAAE, ECILRIZ YR
3 RIAT [EREHEE (GDPHED |
GMOPAYMENT GATEWAY

3 H
FEFRRAMITT 120226 EANF v v &2 L ZRFHHOER EFRFR

Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved

23



2.3.2 LREC: 2—7 v Fhi5

S RKEFTA P AR=R[ZF L., ETE

FICT77A—F

XEBF vy alLRER (VL¥y bA—F) FEERIRFZHANE™
#MEREC 13.9JKF™
HBREC 22.736F"
Z Dt

[RE&REC 603k

EREBOHIGHAE *Frvyal RHEES
H®1T 17JH 64%
8RR
BER-HR-KE 14380 32%
EE 5J8MH 24%
TehE (RE 13J6H 18%
MR- BB 1173FA 16% JERER
FryvalRX{baeHEL,
{RB% 3438M 12% = sz |-
HE 5J5MH 5%

1A REEES [SMAEE BETEIGICHET 2HiG#AEE] HRBRECIE, BRECIIMA, —HOY—ERRVTYRILAVT Y EETHE
*2 BtoCECHIZICMA, BHOEHRE—F v FERICB T2 F v v ¥ a L AMSBHRE (—BEEAEET) 2ast LA SHHETOME®E *3 Yt

GMOPAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved.

*4OHBET [FEHEEREFRENNER] 26 & Ic Y4 e

24



2.3.3 IhREC : & - NHERE

2006 F DT HIGEWIERKLYSA L, S89HF0H— FRFZRHA

e - AHPNE  BHHRILY Yy bA—FEXRIYM b
EHfZR<H7 7Y
S$vB S LRt
KERE F

NHK P BOER(ER 0
2023FEERN— FAIAER19.1% (ATELL+0.5%) *

Bh- -HR BRI WEDT 2L ETIEL.
EFEDOKIELR—/N—L Xt ZER ©
H—ERDERRALEEICED Q0

EEE. BOAS. BESOXH. o ©
i A

*BABEGR [SHAFEEBREE]
GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 25



2.3.4 ILREC : RFNEBHEZ

MERE ICMABRARAET I Y ALBERR

(=)

50

40
=55y R Y B AR |2 STHh L AR
B VYA X
20
EHEe

B KiEkS BiEEe

ye T EHIRIC AL

NHKEGES (SR I I

e — =mmm H B . I

03/9 04/9 05/9 06/9 07/9 08/9 09/9 10/9 11/9 12/9 13/9 14/9 15/9 16/9 17/9 18/9 19/9 20/9 21/9 22/9 23/9

ORFMBEHHIS, 74 —FTLEOFEEECEIL, AV T4 VA -V ) (RFEL) PEFTLELIREHVERE (1~34) [ FER1RESY 1HE L,
GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 26



2.3.5 [hEREC : RiFNE T

REAEEEE = 37iR 9 S IN5E1E D 5% |k % #RE R (CHL K

(J&M)

[EEE9)IE AR )
57%

|

|

|

? I| KFTINER[E 2K
1 43%
0__.llII||IIIII

03/9 04/9 05/9 06/9 07/9 08/9 09/9 10/9 11/9 12/9 13/9 14/9 15/9 16/9 17/9 18/9 19/9 20/9 21/9 22/9 23/9

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 27



2.3.6 Ih&HEEC : PGoILFRA AV FY—FER

PRESS RELEASE GMOPAYMENT GATEWAY

202445H 288
RERUREAL
GMO RA A hMF— b kA &

ASSAIBERBEY—ERETFYIFT—M
=2 >iRFEDF UL JavaScript S47'S5Y [MpToken.js] &
npm T—A%26
~EHSRIOD ML FHERBICHIEL. BREE#ERER L~

GMO « >&—3y RMIIL—T(CHNT. LENDRERMEY — EZRVESHEBEY —EXERMT 3 GMO
RAAS M= RO TAHRARH (BT S LTS : EEHI— K 3769, ARIGEE 18 —& UL
F. GMO-PG) (&, KB 2024 £ 5H 288 (N) [CASSAUHRERBET—ER [PGIILFRAAL M
—ER] 07 vIF— hERMBL. FILWLR—o2RF 5V #UU—2UFEUE. JavaScript S1ISU%
npm P2 [CAMUL. 70> I RMETRAEDOSL React ¥ - Vue.js * (CHET 3728, TPG T
IWFRARAY RNF—ER| OBABEEFDRNIC =T RBEERET D ENFEEICRDET.

FU7A VBEARBEY—ER%E27ZY7T—F

f—2viREDHFH L\ JavaScript74 75 Y
[MpToken.js] %Znpm T—i& 2G4

GMOPAYMENT GATEWAY

[@=E]
GMO-PG TIEA> S+ S HEARFF—ER [PG RILFAA A M—ER] OEMBLBT Y IF— MR
HEL T#5N. 2023 € 5 AICIFRBEFREND IR MEHED 10 Ko 179 (T BFAEEA T OpenAPl
F07] EUU—ALFELE.
SEOT7YIT— M ClE I3y bA— FERIFERREE [ h—02aF] EUZ21-7ILL. FLW
b= mFERUU—-ALELRZ. FTLW =T RETIE JavaScript 51 75 TMpToken.js| % npm
LSZRUICARML, 70> I REECSLTHERMICE @AM TS React, Vue.js ICHIELE
Liz. SHISED, PG RILFAA AL M—EA] OBABEEFTZT7OFEIA MEETTIEG
EFMAT, =0 RBEOEREMENICITS LN AIEICRDET.
S5 GMO-PG (. BEEFBOEZRAMERICET AL, HEEOHEY - 22EEERALLNS, T2
ZFICEME LT WER, EAETEMELEIA MIRERRT IRFET—-EAEBEL. PG WILF
RAAS NI—ER| OFvIF— MERBLTEVDET,

b= vREDT—270—(—F)

el MBEYA b _ PGAF At
NEW TIVE I AATATITY RAAYPY—-ER

2Ly bn—F
LLES

é -2 RLTER
\

a2t
FLdo b h-FRNRER

React MpToken.js

v Vue MpToken.js e

ES £% 2 — & MpToken.js

AP XTI F=o EmAL
-y uum
FANRMREAT *— UBRRP T U NRAE

(%1) BABNANTZOLTY Fh—RESE b—02 (ARBFOXTFY) ((BE:MI TAFRTESY-ER. Y1 NEES
BOLZw bH— FESICNS Z LR CRAFERIBNEHEESZD . WMBRAVWIRAOERRTESY.

(%2) BHMaIHES Node.js (JavaScript OETRIRD—H) O/ (W Ir—IHEDSNZIASS1 D7 —9X—R, BREL npm
LA RUTHASNERFO/ (W O—SHBRATITEICED. HEACTOS IO MBI ZITENTEET,

(%3) A-Y—A2H -1 —AEMWET S1D JavaScript ST 5D (AAEOSVESEOTOIS AEBHACIERETOE
FEENICLLEED) O—H.

(¥%4) A=A —-TT—AEWEY S128D JavaScript TL—AD—2 (TOTSLBRCHBLEIEE E EHEsH) ©
_E-

(3%5) MA@/,

GMO PAYMENT GATEWAY

Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved.

28




2.4 IL&REC : GMOERE F T FTrR

ZR% 7 b - iRHiHfE

ERERERITFH R T LT,
PROFHNDIORFETY—LLRICRHE

FAZAENZ
ol Bol A B

224104
WEBRIZ2E A

GMO-MR 5c EUREE - EEFME (FHEB)

RS (EE)
m— RS (ER)

1959H4
BHRZERIT 77V
18%12R
BX L HPEE byGMO
RHER
1858H
ITN=TTafyv

AFrH)LES,

= 1 =

19/958 20/944 21/984 22/954 23/984

CAGR
+85.6%

1 EEBEE [STAER BEHBAT] 2 THREEHCE DS Skt
GMOPAYMENT GATEWAY

EEmbt - 7V =y 7 DEBHIRILEERT I FNEE AT L%zl

98 53440

* 2=y FEEOHEK
- FH+aZ7AX T DK
* GMO-PGEfEF(L L DY F L —EIH

GREADER)

FinTech
CtoB : £EEZE#RE (20514

BtoE : EEMEEH (1,07105A) ™M
TAM*2 5.6J1

E#EDX SaaS
(Vertical SaaS)

BtoB : XKFEEFEA, i@
TAM*2 2,000{5H

FHIEE
SaaS

Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 29



2.5.1 FinTech : £ EY —E X

RFDE

[GMO##h\ | /
« [GMO#NF$AL ] /
[P +H 7]

vEIHAEY—-EX

BNLYyTFavY/
V3 a4
Lyravyd

VvBtoB7Z 742y

viEEY—ER

' [H#& byGMO]

GMO PAYMENT GATEWAY

KNICHEET 5 ERIEE

H—EXHNE

BAEOAERICSE LT ZHA

AZHZER®
Fyryazo—M=E

RREEZZ/ME

sehlEDRIREEIL

IEN: 0 ek i e Ry AN
EE - IRENIEE EIR

WEEFERRAIIT
ZITHLY

i —EX

BEE7t vy b

B >

FRINAE

A7y KR
ALEE 2Ty K
BEBIERV T DDEIE . )

F AV
GEHEE) @ y

RIRAS: .
AL .
KL (FHESy M) -
AES (IER) Q] 7

Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved.

ECRRETIL

30



2.5.2 FinTech : BA®D#ILWHiE

RRYS5EXGEEORILW=—XZRZA,. ELI2EXLKZHET

#ihvn=—X BIWTHISEDSHOREL

- FRICBAmZZITIRN DRI ECIzKIZiZ. 2Ly bh—F & D, 4+ )
n - HBEIHW K51ZF - ave=RE @V FIKET2 T
HEE . phom. o REFRL LTRE 24,503

- EREE LNETFE

21,456

- ZRBHEBEERA~ADT /X
hnB8LE - BRSS{RiE 18,871

BmY R DIER 16,447

14,282

(23A)
+11.3%,7

JLv¥y bAh—F
63.7%
SEBRLILKDEEL ‘

165FE 17TFE 18FE 19FE 20FE 21FE 226F 23FE 24FE 25FE 26HE 21FE

REFERAECTHIZE =7 (FE~R—X)

Z Dtk
12.8%

TY RS FiRE
10.3% N
ECThiGRIE
. 22.7Jk*1*2
R ES .
4.7% EC1t2329.1%

FERPNI10%EE
A EZRE
8.6%

BILVA~ADOBIT
FUREEEY [HIAEE MA—HORFREUMEBEIC,» 2 ERREREFE (BTHIGICET 2HBHE) | 2 RERAREHN (42 54 VREY —C 7034 £ —OFUR EFRFR 2023
BERBEAERRF [0 74V REF—ERT AN Z—0OBIRETGRFR 20245 k] [ERF v v > 2 L ZREDHOER EGRF A 2019F ] 2023 FE DHME L RiAH, 2024~2027FE OHE L F 8
GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 31



2.5.3 FinTech : BNPLY—EX [ZFH 7]
BLWEWIS—TOFIHE., EFITERLGEZILWEZER

[ 7 FHZ] IC&BY—EREEHOILA (HRHIHHE) HEXORR

- 10EDTF—2ER/V AT LEEEFALT-
N— | F—ELDOEEAH
- =HERH—F x GMO-PS/GMO-PG®,
BEARERE - -2B%h - HEEEEMA - REESESD
- stera terminalZZ BN TE TOF ALK

- REERBZAIHHEELEDRAADSA
- B/ INBAERVINEET LOHEK

X T I

e ffitE s/ ER

ECRE M | o WGIEE (S8R HERE)
ECH—E X 6J8M FEs L A)

ECrvayskm | 200®F .
(e
EDIERE AL 77V /Web 8% stera terminal =5
R e
. R Q“’"" ------- P S EOIQRINS
?ITE;E@ } ¥ﬁBN PLY—EX . & a[E]e 2 RAEEHET.
BV —ER [ 7 bH 7]

FREEXEE [DMN4EE EFEIGICET 2HHALE] | —MBUEBEAF vy v 2 L IMERER [Frval X - 0—-Fvy72023] . ABEF [EREFE (GDPHED |
GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 32



2.5.4 FinTech : Bl#& byGMO ((§5mithWL U —ER)

231 E5EmIBICBITA3T AL « —LLRIEDTF 777 FA

H— 2 Py R B
MH LERoieEE, WOTHLERICRITINS ZLH'AIEE - BEAEATHISORA

HihsiA —le BHAEGA D MMC
¥ 177,000 BHAEEAEE / Payroll advance
¥ 11,000

¥ 1,000 v T T4 / Bank transfer fee ¥ 495
[ ¥ 220
' 2022/07/15

2022/08/19

12 (il
ﬂﬁ HESDRELEETHE Y K- b
ﬁﬁ RANS R EEERERL

l|;| BERAWEEDOT S 2 ILIZ & 2
THEIR

GMO PAYMENT GATEWAY

- ZRATOEER
- BtoEfEIZ DA

X—=y FhiE

B EIRATE © 19231k
HEF S RNT R —HAL
. #8657 0€ 2 DDX

RS EEEEE DK

WRERHA WA RE

#2003 A

FHER PR, BfE. BRR. /5. 5l
ERERE  iIREH&. /XN—F, TANRS+ F

Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved.

33



2.5.5 FinTech : BtoE4ES

PRESS RELEASE GMO PAYMENT GATEWAY
P 20246 A 198 [ﬁ% tHE]
GMO RA 4> b — kT et S, MESEOBESOEEOBRADEDANZHIELIZT LT, BEZMOYA I CEAUBLERE
BRHSNB LS CRDELRL AFEMEICE D THEHAONRHL T B, MEE - — X O,
MESHEHRSZ>IT, BBRACKHUTHESNZERO—8% PR AR CBIT BEED—DER>TNET.
FIHIIAR—AFr—ITESRIEEY—EX &R GMO-PG (4. 2021 FLDZEWBY A =0 TORSAALBOHAETIAES TB3H— EARBHLTHOD.,
~BABRXROBET 1 AHD Y AP TR - Fh—5F1 @ Tmajical (T3~ CTOUETE A FEIEEOEATEGD 6,000 HEBI TVET. ZORD. HEEOEEECHE
THEENE2BEO—SEFRTEZAES LT, 43R MRMTOEADIREA] [CHX. FlclcHEsn's
GMO >4 —Fw hIL—T [CHNT. HBENDRFEEY — EARUSHEEY— 2% RT3 GMO HIR T =0T [HEATEMBOT SIITR—NAFT—] TEIRAEET—EAFTBIMLELE.
RAAY T — RO T AR EH (FIT S LT | dF50— R 3769, REREGEELE 88 —m& Ul WET A ANITU ALY TR - FR—F] ZhEREL. [BEMEN] ZREORRE L THEOE
T\ GMO-PG) (&, BIBRIEICISL CHENZEEO—E ™Y &, #EENABIT( ST TTFIII bICH U TRRICE ESEAMGHERYT PPIH ADRBERIAL. JIL—TAD 13 # Tl LRI,

NFR—AFr—TTEDRAIEET—ERZMELELT.
ZLT, 2024 €4 A 228 (A) EDHREW/ SIS Tr v oA 25 —F23FIbiR—ILT 1 TR
(HiFREEL & CEO : 558 BEfl LT, PPIH) AODIRZRIAL. PPIH JIL—TAD 13 #HTE<fEz

BOORE LT DY Z2DT, BEEECEU TGHEENZEB0—80%. RITOBRADIRA] FizEF
T TRSHYUEFIRESERSIE LTS majica NDOF ¥ —= | TRITEN B LS ICRDELE, %2 PPIH (&

Bifld. BEEECEC THESNESED—8% PPIH J)L—T DA U SHILBTFvR— [majical (CF FEREHEEAT1 — S LTHELL. MOREEREF(CEELDEE/ARA > MEMSTEIIET.
I TEBRIICRDELE, BH. Fr—IERBEDFRBBENSRSIESERDFET, PPIH Z)L—JAT® majica FIRRELEEBRBERE (ES) omLEEDFET.
(%1) ERESHD (32) PPIH )L —TFEEKIC majica B'F v —T2n39ZJ@, BEHSUE PPIH N EDHSZEA

) ‘ >

HBEER/ICWLTHE S -EHO—EB%

—t® 5 »

T R IV T—
F v — T AJREIS

"o
Y
GMO PAYMENT GATEWAY

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 34



2.6.1 BaaS (Embedded Finance™ )

RF/INT - RiF=FRAL, RFV/Va—rarye—RFYE-—-+

GMO-PG7 Rt 777y b7x—A BHNGEILYy P h—FRITV AT L [H-ALIS] 72

ny

Nuy

: | HyundaiCard | tankuare glotal 8

EXA CORPORATION GMOPAYMENT CGATEWAY

Attin@ENIC & V) 2023108 1R H%

o GMO-PGIZF%. FEPIRERUVBAXEANZE %85
(=] [B=]
cFrydal R -DX=Z—XDHLK FryalLRIEEDHRT, SEEEILYYy PH—
- FBEQMICKIE/MY — ERIBH FEZRAE—T 4 —ICRITLI-WEEE=-—XDILK
€ 2t:30ED € 2t:30ED
EERERICRDELREFYYV2—ay - HEBEESE -{EaX b - BHEITOI LYy P H— FHET
% B HI(CEIRATEE - APIEBERICK AR L—XL I R T LEE

N o FA\
- IR e UE
*1 Embedded Finance : #8A &4 Fh

2 barTh— KRR (HCC) . Nv ooz 7/ a—/"bkRatt, AR T I/ GMORA X ¥ b — o 2 ARHA AR, H-ALIS : HCCHABRETRET 27 LYy FEBRT T v b7+ — L4
FEP : h— FEHAAEFR Y b7 -V DERICELOELL DV RT L

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 35



2.6.2 BaaS/XfmEloT

EtzESL. Y—EXZHESL.

tR1TPay

SRR T ICENEFICOfES| 2% & LED
WD RIBEEL R HRT 7Y O AT L &R

N ALpESRTT

# SMBC

/ ,—
/" BT =HHERE

= @RI

BP w5548817

0 15RRTT

JF +N\BHNRTT @ R ER 1T
(202446 A30 B )
GMOPAYMENT GATEWAY

1>771tzBET

GMO Cashless Platform

EEHMIFTFryryalbLAYYa—-ayv,
ZBEQR - N—O—FREBEY—EX%Z—iEiR{H,
SEWRNETEIFVY Y2 L RAFERZILKFE

QR : ~"—O—FRF
$—EZ

Alipay-- e

() »>5+pay 8 PayPay

N
GMO ™
o Cashless “ Pay ity
Platform
RPay  awpAy
QUOPay @ Jcoin
Z=3)\
PaY

Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved.

36



LY

2.7 ¥EloT : WEREHS
EEICE Y., BERBREDILKA

Xy yalbL R T7 T4 7 RERBKIC

WERE : EHICE T IRBOERFZIN—TRHTHHGMO7 1 F o v V75— FHiiRH

[HERETSEORRER]
ABIC & BIEPREFROSHELEL - v v L2 L REE =Ty k EBARETS
ENANEGRFIREK HABEMV imR
Do @A ingenico NAYAX B b —y
G;. “—] e o (o0 i1
'J ) il
- -
[stera]
ZHERA—FOFHREZ7OX I POREICE-T EE B BER o EVF ¥ — % —
BAREFIZIVA My 7THE (TN75/FTI) (BRH/Bedm) BEEISIE
7Y HF v
stera terminal standard stera terminal unit stera terminal mobile stera fasstap f— ? -
*EMV : Visa& MasterCardA"5RE L 7=ICF v 7HH I L 2 v b h— FOHE—HEK
Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 37

GMO PAYMENT GATEWAY



2.8.1 /' A—73) ;B EEES

BN R RE

FEEFATVT

7074y b
o a—

adg”
72

g

RENITER
RMERCREL, BitbREFEY - X0RH#

ERIEESESRE
kK - 7T OFHAFinTechftZE IS
RREEZIEME

- RAMAROER - &t - B

- IXEhE % & DEREIL

TRIBIEER

*1 GMORA X > b4 — k7 = 4 RU'GMO Global Payment Fund D¥RFR&E % *2 F5H1H A/ [EIH A D =4

GMO PAYMENT GATEWAY

L. BRI 5HRET

8
R

ST A FHBISEN

v

Q RFERITEE
Q SmpEEL
Q itk

4/ R 5
%

REE ST

e ES ERAT e

*2 *2 - ing" 2
redoet g Gt
oG
*2
2c2p
- - L. D sarva GRO < Revfin NEQGROWTH
@ Idsoiwic dRazorpay '3 Bureau greiyt slich?  tenpinGKacT S Seoes
. X *2
flﬂ//\Ccel @ fins€cel invesiree CR( JWDE
billease
Loy
ZAPPOTA
P>, i * ero
< taulla'*2 o PayNearMe  DRIP/c pRRe - reali 2 I _ATLAS
““““““““““““““ flex. I3 beatBread (I4) negotistus
Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 38



2.8.2 sO—/)L BRI EEER 20FED ML F

A2 F - KEFEOEEREDNT 7 b RFATEDI L7 LYy FREEA

FEBNMEESRF—F 7+ U F

Q GMO-PG 7 7H#L&

24 74)EY

2c2p ' billease

. UHR=I
b bikwik slice

ll?azarpay ' @ SA‘LXQ

4 fins<cel

RET7VT - A Y FILEIT2HIZOHLK

2010 2023 2030

Payment Service Provider Credit Pro.

=B ERFinTech® IR
F%dragonpay ARazorpay finzccel DRIP/c
2c2p 2 slice
o Red Dot Payment blllea se

WM HARIET BFinTechaz—a—rHoEMA A -
5%t 25~ /50%t~

00000 O 00000000000000000
O00000O 000000000 O OOOOOOO
00000 O0000OO0OOOOOOOOOO

* 1 mtE o RESOEEZERUB2CECTIZEE b L ICHEE  *2 WS DGDPFE KRB R DB2C/B2BECTHL ERE & U Hit#EEt

GMO PAYMENT GATEWAY

Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved.

8% 5 TAM*2
st | ooeeoo_._.__B2CEC 403K

B2B EC 350Jk I~

39



2.8.3 FA—/\IL ; IREEER

RE R x BEXILKTIZA DI EERg D HELE

24/ VT4 HEDHAL R HR S} R

- FinTechf1 R D ¥%7%#& » FinTech R o ftithigi~ D&%

o F T —RIH B REEE DRI

ALK RF A O HE I ERHEEDOOTY 3 Y T RE
[D PayNearMe (24%18 H&EET) DRIP/c (24%4R HE®ET)
SHOBH, B SHOBH,

*FEILAVFPREROEZ 7 714 7 R 2R
- SMEmIFICEEZ7REXZAITT Y 2 L/BE1L
- RTEMERITE © 6,000EM#

LA TR - XINEE)
- BREREFRISHS
L EKTH v v ¥ athly

migERTF v (TAM) migERTF v (TAM)
Bill Paymenttii5 B2 RETS
529JKFg*L 68Jk "2

*1 PayNearMeft#Et *2 F§L4 - BEIEIHHEE (DGCI&S) FHFD2022F Km0 A > FEH#4E
GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 40



GMO PAYMENT GATEWAY

3. YXFFEVT 1+ pAa2

Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved.

41



3.1 HERE - RIER(LICE O HFERER

X BLT, HROELZSHOFRFa =T 1IC

RE B

HtERE #HebL vk GMO-PGOEEKS
4 5RE CRM
75 RIE

o DEPEZ- (2 . :
ot TN . wsenn I @AmE

F—2—L 21 )
DS
. b <4 T .
va7yvy) B i
A= &
Ay EFESH
£RIEIE i
$R1TH 2470 Embedded
BITER

DX

FIRILE

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 42



3.2 27U UT 4

BENICRVBETRZEERE (FTV7V741) 2HE

RBFzkS &
L7=-=%0D
EHEBRRZ
L7

Ei=3=1d

PRI R Z
XA
(EEER]

GMO PAYMENT GATEWAY

@ /Innovation
~RBEA /I R—= a3 VEIHICK 3B EFROBRREHEDHE~

HoWBHEFENOBEBRELIRFZERIC, LELREHTOS / A—ar%
HoOWBERICRHML, BEROHEFARLY, BFRLLEERY . HEZIVWET
LELEBENRILEXE, Frva L RAHEICLYER - REGHZOERICHFS

@A{S%E/Reliability

~HEEFXZDREA V7 7 OHHEREE~
RBEEWHSHEBAV77%B50% L LT, BODEBEOL T, EHEEOMmLEZ
HBL, 2B FIEORD. REOHERICER

Ol %&/Decarbonization

~Fyy > al XRzBL-HEIRIE~NDEB~

HECHEZESI 7O REZZEEL, CO2BEHHELRICEA

O A\ i4/Human Capital
~25%FEICT Ty b LikEET 2@ H DER~
EET(ERYBABENARESE3 5 2 C. RENICEELANEAEKE
HGOREEREL L TN

@75/ F > X /Governance

~BLTEHEEHIR=EDEK~
BENHRELESHRELZMET S5 2T, URITAIPHNAD S DERD
EMNEEETHBHNF 2 RERIOEICED

Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 43



3.3 I®/IE/Environment

23/988. GHGHEHHE (Scopel. 2) ¥O%ERK

GHGHEEE (Scopel. 2) GHGHEHHE (Scope3)
(t-C02) (t-C02)
2,000 M Scope2 (Scopelld+n)
25,000
2023 9A HA 2030988 TIc
o0 Scopel. 2 RERRFRARBARIALEY O
HEHE+X O o Scope3fktE (H7FTV1+11) %
ERK 2021F9AHEALL T
55%Hllik
1,200 15,000
H7TVU1 BALEER -
H—ER)
800 10,000
HhFITVY2 (BAXEL) :
FICV7Z bz T7RERFE
400 5,000
A7FaV11 (BR5E LB RofER)
) Z D fth
’ 19/9 20/9 21/9 22/9 23/9 21/9 22/9 23/9

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 44



[EREFALY ] Dbe, BELAMORALEEHR - BZREOREEZRS

ABEIR

SR D o D FE

Wl ~—tF—% ()
BRI (HE)

ON)
800

1A ) BRI
91,5004 M

600

400

200

19/9 20/9 21/9

GMO PAYMENT GATEWAY

#92,5005H
825
20
15
10
1.4
5
0
22/9 23/9

% tq

Great
Place

To
Work.

Certified

==

2024
REREERZEA
Health and productivity

+1+
7

g J
’33“. A

i3

REERDF

Aﬂ@u
= %,
< (¥ >

2023578 I-Great Place to Work® Institute
JapanH'EiET 3 [BEHVndH st RBEIC
BWT, [BEHPVWRELZE] (CIEREFK THREY

20246 AICEEXRE LY [RIMABTRTIENE
HEE] ICEICFETYR-—FEELLT
[753FFLKBHA] ICRE

202430 ICRBEXEEIE - HARBRRASERTED
BREEEEREN (KBREEANEF) I
2EFEHR TRE

2023F 7R ICEAESERARRESEBRROEEEZZIT.
T EREHEDEDRTE Z3ELEE] DREHT
HB3DEXEUF

20235 9R ICRRRAREAES R RREARLY
EREREE [RODE] 2N

2024F5R ICEASERARRSEBRRELY
[REFEERLE] L LTEE

Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved.

45



3.5 HnNF v REHI DL

MR DEEHKERELICK S, PRENGEEMER LDOXER

OA—RL— b « ANFREFIE

B - B
. A5 iR DEEERSARESH
=g TN exxzrge T T T T T T e T T 1
o |= i i 1
(EESRETHIHNBREIE) EE- &8 | (WAG1A, SSHRABAEIE) |
. _ _ @A EUH I LEEE3 D D1
; B BE OBE-RE BT - BT =M BT fRE s
Bt HmrE < EEBNEESS (3) BlESs | —
& He Jﬁ | @ﬁgljéﬁ'%
A " _ R
ST SRR A TR
! maEEE |_.|%ﬁ g | —|§E% URSEBZES | - DT OFIZFRE DL

\ﬁ MORA X 5 oA BT - XERE L D BT ORI ERT B
BELEGE| - TTAICHOWTEE - B85t
1TV, IR SICEH

R RER

R 3:VE 2

BRIEAS
L. o )
BESEETHINAE LM | o g ol g | e -
8% - i

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 46



3.6 YATFEUT 4

Al RE S DORER, £XRMIERLICAEF, ESGRE %Z &
YRFFEYFARIBA— K2y 7

2023F9H I AHRES -
https://www.gmo-pg.com/corp/newsroom/pdf/20240213 gmo pg ir integrated report.pdf

Scope3BIZEERE

27FUT YT 4%E ) Scopel. 2¥RiEH

ARNEFRFETILF ANEFRET (FR)

Scope3TyF—I Ay M
FTSE Blossom
J{‘@«b > Japan Sector

43FF¢
3y

TCFDRIT: Vel ) Vo3 A B
GHGHEH B 5 = & RAEANS

REEEE Seor el
$25+E U7 1 HPEIR g8

2023 it

_ A7 +++
s e (=) P
Scopel, 2¥ O BERE a O R
. REEERREL FrsEaGood FTSE Blossom gD T REERDE
apan
RERESIHERT

EESFZESREIU~NDOBIT/HIEERRE

AF¥L=2 Yy RERK

=

2022 2023 2024

*ETSE Russell (FTSE International Limited & Frank Russell Company D & $REFIZ) & & T ICGMONRA X > b — b7 1 A MASHHIE=ZHFHE DR, FTSE4GoodIndex Series. FTSE Blossom Japan Index. FTSE Blossom Japan Sector
Relative Indexf A AN DEHEHI- L, KA VT v 7 AOERBERE -7z L &L ET,
GMO PAYMENT GATEWAY

Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved.

47


https://www.gmo-pg.com/corp/newsroom/pdf/20240213_gmo_pg_ir_integrated_report.pdf

GMO PAYMENT GATEWAY

4. SEEN

Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved.

p.49

48



4.1 SHBIE (2024F7R1BER)

| FYaed
GMORA AV b=tz 4 B(AEHE GREEZ74 L 3769)
WEXIFER 1995438
WFRTEHE
795RF 74 R (Ftt)
RRPEAXEXIRL-2-3 EB 7772 HEZ(T15R)
Ea—9YvIRFT74R
HEPEAREZIRL-14-6 Ea—2v I REAENL (BT
WEFXE 1331(823BFH
BEEKE
GMOA » & —2v F I n—THhAEH. XSHEHERRT.
BE—K 3D
BMEEEA
EYHBABREEEEEZA
BELERFEME
GMOA 7o r#%=®ett. GMORA X ¥ b —E XX,
GMO7 14 v ¥ v ¥ — FER S,

GMO-Z.COM PAYMENT GATEWAY PTE.LTD. (¥ #H#E—n) ke

BEILRHoEERat
SMBC GMO PAYMENT#R &1t % &

GMO PAYMENT GATEWAY

Wiz S

MR
AR R
i Elit &
i Elit &
BT
AR
AW
AN
AR
AW

A BRI
o AR -
Lo AR -
A AR -
b X LT
EEEFHRT
LEEEBHERT
EBRITRE
EBRITRE
EERNTRE
BEHRTRE
BEHERITRE
EEHITRE
EERITRE
BITRE
BITIRE
BITRE
BITRE
BITIRE
BITRE
BITRE
BITIRE
BiTRE
WITIRE

—L =

BIT®RE

AR IEF
R il —B
Wi & (ERIEAR FEBR)
B = (CSEH AHR)
ZH &%
(1T} -1
g x4
H EEF
tBgiE EF
BR B
R HA
EESZEE HH
EESZEE EA& fMEZ
EEFEE AE B=X
EESZEE Xl &
®a Zilh E— (Y RT LAEE FEPR)
®E M OER (ISFEB AFBR)
AH — (IVPEER RE &)
=B B’ (Y RT LA ITY— ERFEFBR)
®E T (GMO-EP X&xHUH XL R)
BH & (ISAEB FE2EXERIFBR)
M R (GMO-PS {&EfH &L R)
& & (SGP KFREUFHRAR)
HO —5Bk (GMO-EP EX##% gt &)
fidlh =& (CSAEB AEHIEBR)
Rk 11T (ISEEB 4 / R—< 3 VEREHIEER)
H/0 EfE (CSAER - AV 7747 ABHEBR)
FE &BX (RIEEAES IRER)
il (ISHEB EIEXEHIFBR)
HE HEEF (CSAE BREMERIEDR)
RE EF¥ (CSAEB EHIBR)
HH =F (GMO-PS E#EX#HR)
HH Rt (Y RT LA REY — E RFIEEPR)
il &S (RIEA RELEREDR)
EE #—B (GMO-MR KXEXI#HHRMR)
Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 49



4.2 H#EKE

GMORA XY 75— b M HASH

., GMO-PG #trasais

F—————————=== J

|

|

]

BER REERIEE

EEERES : IR S

i D BRI SRS FIE A

_______________ |
A/ R=23Y « IS— b F—=XKEZ

L BMESS BAEES YR OBEERS

AVZERMN) =YY a— a3 VERER

O—RKLb— b YR— FKE

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 50



4.3 ELEFFRHRUOFSEERAST (IFRSE#)

Bl =c7au
BoEERSH

GMORA X ¥ b7 — T =M kA1t

TAFREY—ERX (AT T—I)

GMO1 7> R HAatt (2023%9A 81

o
h_
ot

14967EAH. BEFLE: 3,03585H (BFEHE)

GMOER FHIRAFAR AR 1t

HILVRFE
GMO~RA X ¥ FH—EZR(A AT (2023F9RHA) 55.L% : 8,997THAM. REMK : 4768AH (HEFEH)

MERE (RIS B —2X 4051)

GMO7 1« F < v L5 — FEREHt (202359 K KFm) #5456.7%
W (2023F9RAXKEEH) GMO7 4 > vy — MR Et #¥951.0%

=HERN—- FHRAEH $£4349.0%

BN E

GMO-Z.COM PAYMENT GATEWAY PTE. LTD. (v HE=N)
GMO-Z.com PAYMENT GATEWAY HONG KONG LIMITED (FH., XE-83)
GMO-Z.com PAYMENT GATEWAY (THAILAND) CO., LTD. (24)
GMO-Z.com PAYMENT GATEWAY INDIA PRIVATE LIMITED CP2))
B5 5 B
GMO-Z.com PAYMENT GATEWAY USA, Inc CKE)

TIFREY—ER

. (2023F9AKER) =HiTRH— FHtEH 15450.0%
SMBC GMO PAYMENT#zt &4 SHERBTHRASH 154110.0%
GMORA X ¥ M — b+ x4 H%hAEH ¥54340.0%

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 51



4.4 RENRITESR O

BUSARE L EMORNEIC L 3RE LEAER

= WS A REEE
prg kil - R LEE 12 & B ERI&IE A~ DT
(BEERES) - INBEEIE, X2V T 1381t
REST - BREFEORFET SEREREFER) OTF,
vy b7—9 LR ORF & OMIGIEAREBE (P10SER)
- BN BEM@A/NINE €, PN LICIIFEEREDFRE
- INBEERAFRICIE, R - BEEH - R HHDP WA
ARG RET—XDORTEUNEDT-8,
EH+HEARED S X T LIBEIFDE

FEHRIR

REFERAT L

B DRI

e g c REIZIEDH B T EHFFS MG WETRERS

- 7L Py b h—FiRHRE EEANBROER

-BEBEOEB7A—P_—X%2EFZ. LHEOREEH,IGEE
RV —ERBEZ—XDEVWY—EREHE TIRH

ik

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 52



A5 Z7ARIV b 2v7

Hitd [REF] ER; PEDFRNZTPEZNMLETEHHD

5EFE)R/E . .
DX32i&PF RiTPay m PGRLFRAAYV FH—EZR
7°Dt9777°5 “/ I~7j-_A S -I- e r O EP;‘*%#—EZ g@m
GMO&ZTdH SMS:E L .
*ryvafavh ,L*Rﬂ‘ * skfincode
o Z.com REIERT B
GMO-PG E&H—E2 GMO Cashless Platform H—E 2
RHAEY—ER O 71z FFLDIES omo
CyCIE WGMO o L ; 7_7—7__4 yﬁ
RE i R e At FIEH— X
@ HARLREY Y2 — 3V
RBFMIEEERIC . REFWIBEEE(C
= ¢ GMOBtoBE 4L GMOEILLY =
GMOBtOB%?iI"%EE GMOEH#;L\L\
FinTechgl& & 7-hS
Y —ER TL (GMO-PG. GMO-EP)
EEYVRIE

*TL: b ovarviyrgqvs

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 53



4.6 BAZDPL - BSZiFiis ¥ 5DXXEY—E R

ZREBER=—XICRABY—ERXRFA Vv Fy T

BAZ=——X¢&¢PL - BSZ1t BEEZEH LHEDXZEY—EX
PL ol = P ECyav7 - NHERE
= FEff ~— VILFIREFE PGRILFRA AV FH—ER
— R—N— L2 GRIEREHE)  EREHEP [SMSERILL
= CFREHY — R Cycle byGMO
AFE ~— GMO BtoBE#. >
g8 ~ B ES i BERER2FHFZIL
BEE ~— \\ AEEG | O RIAR L REBSIEY—ER (Sift)
\
gg " =A@ A \ \i’xﬁrg
. AR S \? ) /%Y — IR +2 54 Y IRFEEIE
i BIES P FryvialLXEBA GMO Cashless Platform
i L ALK RAEHIR) Bp#& byGMO
; seitE ~— SR (EREIR)
i Ef5|48 ~— CFiZEHY —E X FEFERERH
i BagE ~— GMO BtoBFHEMRPEE
; e ARV - FHy b
f‘ﬁ@ - Vﬂ 7y RERFS 54 VIRERIE
,_ SES Xoah ESBRE GBEELR e — R GESAIA)
L> WEE -

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 54



47 7Ly b H—FEROET7 LAY —DYEEE

BE7TLAVY—DIEEA A -
NS RERITET TI27A4AT73 A$a7 EE7Z7 >~ F

[\ e Y ce—
Q wm =
N MEEFEHEE R7L v FIRE

L °3.0%me 0.3~0.5% 0.5

\

x 0%
! 1.5
| ~1.8%

“ 0.1%

HEEERS [BHEROFEROKRYBY . A E—F 2274 —ICBT 0. ~—/S—L RIEIFLIEFICOVT] 22F 10, HHEFK
GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 55



481 7Ly b hA—FREFRITH—EREIE D)

IREAHADECICHIT B 7L Yy P H— FRBORER

———————————————————————————————

HEH hneeLE : RESH
OFENZAT - 7]
9 GG (ERBESE) \
> Q — > GGG < ' > Rﬁ «—>
*XEB0ZFIBEE 2y b7—2

e
=
_of L]
— A @CATIwmER~AD — FE&#RIC @Hh— FE&hlic
HEAD JL,J:$E"=’<\“:1’EEJE (JL,J:LEE) e EIRES A X

\ 4

- |

IBIEDIEZ 5RER

® ZFF2EDAHBECAT - Bt X T A

® h— FEHtEOLS T OALHEIEL

® N+ AEFEFESE 4 REAE
® FEEIZLBIR 15 <

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 56



482 7L ¥y b hH—FRERITY—EREIZ (2)

H— FPREXRGHPDIRI S EREESRERITH—ER

1 1
HEE : hnEgrE : RFRITEM RFA
i DS 51:? . 7
: >‘:)-————> ————s GMO <« \\1J <~
1 H— FiEER PAYMENT GATEWAY
| G 2y b7—=%
| |
M o ,
Wi Popye
(S

(F=2D=2yFvy)

I

I

I

I

I

! QAT - SR _
| REASE
I

I

R, ECOI LYy P A—FREBMBE L h— FRRBICHENT

F7 74 REHF THn TV, FHEVICEBEFIREEL TW
Z CCHEDRFRE L L TRERTEHDRILS N, FANICAB I EICKY,
MERIE & Hh— FEHOEHEFIERSNREICES,

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 57



	スライド 1
	スライド 2: 0.  At a Glance
	スライド 3
	スライド 4: 1.1  成長の軌跡
	スライド 5: 1.2  連結経営
	スライド 6: 1.3  3つの事業セグメント
	スライド 7: 1.4  当社の提供価値
	スライド 8: 1.5  還流モデル
	スライド 9: 1.6  セグメント別売上推移
	スライド 10: 1.7  決済事業の特徴：クロスインダストリー
	スライド 11: 1.8  当社グループの立ち位置
	スライド 12: 1.9  決済代行事業：クレジットカードの収益モデル
	スライド 13: 1.10  決済代行事業：2種類の契約形態
	スライド 14: 1.11  ビジネスモデル別売上推移
	スライド 15: 1.12  ビジネスモデル・セグメント・サービスの整理
	スライド 16: 1.13  競争優位性とその成果
	スライド 17: 1.14  リバンドリング*1
	スライド 18: 1.15  継続的な業績目標の達成
	スライド 19: 1.16  中期目標及び基本方針
	スライド 20
	スライド 21: 2.1  注力分野
	スライド 22: 2.2  狭義EC：BtoC EC市場
	スライド 23: 2.3.1  広義EC：事業領域の拡大
	スライド 24: 2.3.2  広義EC：ターゲット市場
	スライド 25: 2.3.3  広義EC：公金・公共料金　
	スライド 26: 2.3.4  広義EC：決済処理件数*
	スライド 27: 2.3.5  広義EC：決済処理金額
	スライド 28: 2.3.6  広義EC：PGマルチペイメントサービス
	スライド 29: 2.4  広義EC：GMO医療予約技術研究所
	スライド 30: 2.5.1  FinTech：金融関連サービス
	スライド 31: 2.5.2  FinTech：日本の後払い市場
	スライド 32: 2.5.3  FinTech：BNPLサービス「アトカラ」
	スライド 33: 2.5.4  FinTech：即給 byGMO（給与前払いサービス）
	スライド 34: 2.5.5  FinTech：BtoE領域
	スライド 35: 2.6.1  BaaS（Embedded Finance*1　） 　
	スライド 36: 2.6.2  BaaS/対面IoT
	スライド 37: 2.7  対面IoT：対面決済市場
	スライド 38: 2.8.1  グローバル：海外戦略
	スライド 39: 2.8.2  グローバル：海外投融資戦略 20年のトレンド
	スライド 40: 2.8.3  グローバル：投資戦略
	スライド 41
	スライド 42: 3.1  社会課題・環境変化に基づく事業機会
	スライド 43: 3.2  マテリアリティ
	スライド 44: 3.3  環境/Environment
	スライド 45: 3.4  社会/Social
	スライド 46: 3.5  ガバナンス体制の強化
	スライド 47: 3.6  サステナビリティ　
	スライド 48
	スライド 49: 4.1  会社概要（2024年7月1日時点）
	スライド 50: 4.2  組織図
	スライド 51: 4.3  主な連結子会社及び持分法適用会社（IFRS基準）
	スライド 52: 4.4  決済代行業界の特徴
	スライド 53: 4.5  プロダクトマップ
	スライド 54: 4.6  顧客のPL・BSを好転させるDX支援サービス
	スライド 55: 4.7 クレジットカード業界の各プレイヤーの収益構造
	スライド 56: 4.8.1  クレジットカード決済代行サービスとは（1）
	スライド 57: 4.8.2  クレジットカード決済代行サービスとは（2）

