R4 bOX I3y

s . GMO
-BHEBELERRETIVICTOWT - PAYMENT GATEWAY
2026 F9A HA S5 1M 4-HA
2026F2RH12H

5£84[g]




0. At a Glance

LB D EER

He Bl fiE

AR

Rl = BB

o

- BHHL S RERMOKE WRETIS
v BEEEICEVLTHT RE LBk
v EC{tZE (H9%/FR*%K~30%)

v ¥pyyalb2EE (B42%/BRK~65%)
v FinTech, DX

-RF+razBLT-.
v BERXIE. EBEH (toB)
v FlEERLE (toC)
v BiikE,. E3E (toSociety)

*JARAVERFY —
* BRADFVERY —&—
L

- BEMEEOHLK
v JLARBF>ZIFRE=>WE
=FinTech="A—/35)L=DX
YRV RYVT EERT TV r—av
IC &k 2EGKEUL

GMO PAYMENT GATEWAY

EVRADFEFEH., FHENRRD A DXL

) —=FU4TT LY —
v GMV 21.8JkM (25%F9HHA)
5tk 8241EM (255F9RHA)
v EEE#882% (25F9AK)
- BLWSAREEE

- BE¥EAH, BAHEH. R—AH, EENE
c R—I XYy b
BAIE -WBEOTTVS—vayv
EREREICEZZA FE. %L,
BaaSXiE%)

cRby &MV HF I a Y
v BRMEEREEOMII
- BRETIN (BAEORE=RFEM)
- BULEEMREE 30%UL)
- BWARHOSR

- 20H0E IR UIE R, FEBRER
- FUREE IS U 7= 3REM
RE R - 2R, BXRML. BE (0=10=100) o
BREERY —F—Y v T F—L

<\

UNZE
ETIL

Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 2



GMO PAYMENT GATEWAY

GMO-PG
GMO-EP
GMO-RP
GMO-PS
GMO-FG
GMO-CAS
PF

1. FXREBE

LERHCBITHREDESE
PGMORA XY b T — b A

: GMOA 7> o>~
:GMOUH =777 X
:GMORA X Y —EX
:GMO7 4 v ¥ L — b
:GMOA— KT R T A
Ty b7 — L4

Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved.



1.1 R DT

RRRDFFHIEZER L -REHEHDOAR

(BAM) EVilz) (BFM)
93,235 37,639 42,(§0
= * T [ —] * ' *
90,000 el ) EA R 13.0%| 1t =EERE iT 40,000 EBITDA™1-2
+15.U% | ! 35,000 20.1% Ly
L +2U.17% | 1. +19.2%
80,000 L ' .
' 82,499 ! 11 35,000
L1 30,000 31.3400 ! 35,261
70,000 P! ’ P
¥ i1 30,000
1 1
60,000 1) 25,000 N
o 1 25,000
1 1
50,000 L 20000 ¥
! 1
¥ "1 20,000
1
40,000 0 P!
1y 15,000 '
| I 1 15000
30,000 P i
[ I
0l 10,000 |
20,000 i ! . | 10,000
1 1
[ '
1 1
10,000 b 5000 11 5000
i '
[ '
O ! O 1 0
SR B L B A e T e B L I e e L e S BN e R T E | o O O O O O O O O O oo o O W O OO O O O OO O O O O O o o W
D e N e e > T e s T e
2INeN2II8Q38 G I8 95239 I323 L2 c3IggneagIIqIR
N N
J-GAAP IFRS J-GAAP IFRS J-GAAP IFRS

RENESS RELBHY (EE12HAEF) °° REWELE (EE12HAAFH)

i pEH S F74ViRE ED Fo4ViRE
167,556/% 87.11EH% 12054 22.8JkH 13.6JkM

*1 20204F9 A BRICMACROKIOSK#t A ERE bR AN S uFc /o sd, TE RUNEE. EEFZE. R UEBITDAIRIHRGIEE LB UL o= R DR R~

*2 EBITDAIZ D W, J-GAAPIZHE W TIFE RS LRMERE, ONABANEDEEHE. IFRSICH W TIFEENZ & RMENE DEFHE

*3IREEFHHIZGMO-PG - EP, RFWLBHL - £HIEGMO-PG - EP - PS - FG, 5 HF > J 4 »iRFIZGMO-PG - EP - PS, BRBIETHF20255 12 A KT =,
REMB (B3R120 BARH s & RELESE (ER120BE5H BEHEIEGMO-FGICH T2 REZE D,

*LIRENEFEEE23/4Q LV ET EEEETE, FERMHKR UFincode byGMOZ IR <, TN o DEAGZECRFSDMEEIDHIE802,208/5 (BIFREALL10.9%)

*HORFMMIBAMIE, T4 —FEOFEREECEL, Y IAvEF—V ) (RGEL) PETLEFIRESLLVERMG (1~34)  WElE LREH:Y 1HEEH L

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 4



1.2 EiGREE

i%%ﬁ®$¥%%tﬁ“%%%Oﬁthéﬁﬁﬁﬁﬁt$ofs
mit 2 EFE2FORENGTRRZEER

GMOFINANCIAL GATE
#F L= F v 2 IVERES
A

. 4

GMO PAYMENT GATEWAY
FABHERE & £ L #hZR1L
VR
. 4
GMORESERVEPLUS
RBEANDER

REES - EEXLOHEF, EREEER—*OY Y —-R7A5—>a>

?l-l'll'll

REFEROILTE
BEEROHF
GMOPAYMENTSERVICE

ZIRBBEERDh/N—
GMOEPSILON

GMO-PG GMO-EP GMO-FG GMO-PS GMO-RP

FE RBERITEE FBIVRBEEE EEFHNRAT LA
E S +v54% S ot *v54y

- L Ay sF - o, ECEE, HEE E AR

FEMER. R PIRR D FEMER. 49ER BRIy

GMO PAYMENT GATEWAY

Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 5



1.3 32DEEELIT AV |

RERITERZHICRARERZ2 RHE

S0

RBRITEE

- F v TA VRE

- XHERE

- [8R1TPay] /7€ o
- AT LFF

- [GMO#hA\y] / TGMO#HHF AL /
(7 rHhZ)

- XEY—E R/ TEME byGMO |

-BALYTFavY

- BEHIAE Y —ER

-BtoB7 7242V vy

cbSYIvavLvTavy

- [EEkEH— FiLL byGMO]

RBEEICEZE
V= T4AVIZEY—EX
- SSLY—EX
- fdEY—EX
« [XF 4 HNES byGMO]

A US A VRE  HERS. MRS, Zcom Payment CBAIRME IS REY —ER)
GMO PAYMENT GATEWAY

(20269 A HA F1M+HA EHa)

2%

FT74VRE

, GMO-PG
L
i GMO-EP
GMO-PS
ERE
GMO-FG

14%

1%

Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 6



1.4 St Di=HlfE

BE-—XIHEENICRASERERVY—ER

FHE.-——X R {E

CRFEFEROEAICERA LB - SELREFRO—EEARUV—TTEE
HEEE - RAREEOEREEIFZ L AZICERTERL CRFPHEREEOBFRU IR F DR

c RTLD 77T ILVREEDTR - EBBELRVATL, BELEAREZ2—HR—F}
s - FATEZRAFBAMONTLS - B4 BRFEFEROFE
‘ CRFEEE YT 4 ADE - RETHBLRENER
. c ASH A T ILHSEL CELEERHICASLTESRY aE

S L ASREASEEEL CREED=—XICSR BBEFI LY —E R

EHEE - THWEA IV IHEREL - TGMO&A\ | IcEVIFE R KA IV I THHIWL
mEEE - EEEEHIELEL A VSAVEERTEICL 2R LR EXIE

" e  EFMEIN TS 2T LT,
i < EREARTORORELE BROTHH HREE TS — AL R IR

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 7



Y --- I

1.5 E/JIL'—ET”’

FINifE Y — ERXHF

OREBERITER

EVIE ES

GMO PAYMENT GATEWAY

*llﬂié
(1
f"lﬂ

L., IbKZHmIIB AT RT L

LV ZLRiFNE
P

RIEAE
(#8F)%:85%)

G MO B ERRSESSE

PAYMENT GATEWAY ORFERME(LESE

HEDORER
EFNEXOLKICHFET S
FhnfifE Y — R

Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 8



1.6 25 X FRlIFE LR

RFRAT - ERIEE - RIFFIEIEDIET A2 F TERER

(=5 J-GAAP IFRS SRFEMEL
90,000 - $¥
80,000 -
- SRIEmEEY
70,000
60,000
50,000
oo RERTEE

!

|

|

- :

!

!

!

|

|

:

- ]

!

:

|

- ]

!

:

!

-— :

30,000 :
[ | :

!

!

20,000 B i
™ i

i

!

10,000 B i
I I |

I |

!

0 == | m m m m H N O I I |

04/9 | 05/9 06/9 07/9 08/9 09/9 10/9 11/9 12/9 13/9 14/9 15/9 16/9 17/9 18/9 19/9 20/9 21/9 22/9 23/9 24/9 25/9 26/9E

- 20084 2010%F 2011%F 2013%F 2014%F 2015%F 2016%F 20185 2020% 2021%F 20254
g BHAE SHERF v-I7477 #iI Y pvayBEIAERITEIT GMO-RP MK&E# Ea74+—F GMOT R4
Y—ER BAR FEY—-ER RBHBRABLT ) Y—ERY—ERFE SL—T7 BN TN—=71t JN—T71
L RtR RtR %  GMO-FG - MK*
In—71

*2015F 9B X CIRARITEFEOAZITH B—FZERt, 2016F9B8 8L Y €0 X v FRATRZRLE, MK MACROKIOSK#:
202049 A HRICMACROKIOSKAL AERERR S S M7 7o b, FEREE LR UL IciiE R O+ 7 X > bRl I & Rox

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 9



1.7 REFXDFTFH : JARA VXX MY —

REBEEE TRERITATHY, #REOEVWTITIIT— 3V

IR
L R

. 1t =
2 T fi E A
_ = ’? =

: ok I:I.I:I .s I:I.I:I
< J — g E— =
g 4 B i i
= 5

EEGIICHEVWTHTRET S
[RF] DA77 iELWESRICTRM

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 10



1.8 HtDILAIE

MEAE & FRAEDL L D “ify)” “RFF/W” “BEORY &V 2E<

! |
HEE : hnERE ! =L REDH
I I
167,556 JESHT | 5 — F&HA0HELE
202512 KA ;
o R Y EZRF
1 EC I
| BtoB - BtoC - CtoC ! FEERE
l\“/ - y I 1 N
| - [ENE | F A VRE v UTRE
. NHK, Eha# '
— | BRI, MEAREGE GMOPATMENT GATEWAY SRATIRIA
! I GMOEPSILON
: ! BFvr—RFH
L BT7RIVTav —
Z2T—F T4 - | BEERME V7 FozT | RELRE
77“1/ V4 I‘ E VAR YAF : GMO PAYMENT SERVICE
| H—ER-32e—2R | GMO# AL
L Foaravsyy l 5 S
K | B, RB RTE B — rEA7
: : GMO FINAlNC'IAL GATE QR:I — FRA
: 1 448,749 ID*2 :
T | (Q025E12AKEEE) | SN (BRI HEIDRA
; 4 ¥ 1 A =N
L] : : GMO CARDSYSTEM Z2BERE
|
: ! TURA FiRE

etc.

*1IRBYEFHEE23/4Q L VET EEEEZ R E, FERMHKRUfincode byGMOZ R <, o DEHFZETREFSDMEEIDEI$802,208/5 (BIFRIEE+10.9%)
2T 0T 4 7IDE : GMO-FGRH#BE, KL XD T 7T 4 7IDE%EEL, PGDGMO Cashless Platformidbr <, (BIEREAL+14.1%)

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 11



19 RERITEXR Ly P A—FOPRBET IV

INZEE T IV 2 NMAIE DRIE - ARERIICETE

HAEEONE (EVRRETIV) WHNEATE DIRIE - REICIG L= INEET IV
DDA =¥l =y Il5ElL) L % A h
jusess b Elnﬁs nlza)j(.ll'_¥ ﬁﬁﬁ*%t
%3 : imREIR5TEL GMOFINANCIAL GATE
= b BRERE x O EAR
@z vy (BEE&REL)
EHEAREEE
(RE . BRENINEEE K~HRER{E

ek \mENBEH < Of

~— GMOPAYMENT GATEWAY
37 14— (AEBRSEL)
RENIBEEICKE UT-258
& RFNBEE

5ok REFNEBEHK X OF . N
Ay 5F—IL{E
@27Vl F (assEL) - GMOEPSILON
RFNIPELEICE L-ES
RE : REFNIBEEE
ek RBNEBEE X O% _J

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 12



1.10 RFARITESR | 2BH 02 RE

snes 4IRS

B H N 8E 15 2249 S AL RFIE

| | GMO 2t
I ‘ PAYMENT GATEWAY ‘
REAA & OHBEZN ™
B RIZR 2.8% GMVK={EL) R
REEL EEIERS B -
5o ERE nmEzw)

A 74 I)'I.EI 7

é\*:thJ bﬂEEfE A y&iﬁ%*i
7_'—5?%550)5’% EICHBRE —ERDOKRIZE sLSy FH—Fait

€& GFEKE - FHHEOR/N
. LIRS

AR INEETE 5249 kgL RELE
o | GMO | o
9 i ey

St & DR D% PAYMENT GATEWAY s 250 5 4 —

—> @] 0.5% —> -
249 L3] & I aH ~ 0 S e 27 E
L& L& (hNBEE RI4E OO 3 i)

N 72 ﬂ'l..i' (bﬂﬁf&%‘f@) S

i*imn’i; = e Ad hNZAJE B B 3.2% (GMV/=7L1) . RER
T— B /5 ERKEA q:g;gizéggu i BRI B SLYy b h—Fak

<«— ELKE - FHROTD

FRRBEIRF-LEZBERLPTTEHODOSEE * YRIEYHED I LYy Fh— FEYDOFEERTHD, GMOA 7OV IEX by 7 E R 7Ly RIS, (p.12588)
GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 13



1.11 ESRRETILRFE LR

ZBEERICEYNTIVROENF-ELREZBIET

(BHMA)

J-GAAP IFRS

90,000
80,000
A7LvyF

70,000

60,000

50,000
40,000
30,000

[}

[}

20,000 :

:

[}

[}

[}

10,000 '

I :

I :

!

[S
1
1
1
1
1
[}
[}
[}
1
1
1
1
1
[}
[}
[}
1
1
1
1
1
[}
[}
[}
1
1
I
I
|
[
|
|
|
|
|
|
|
[
|
|
|
|
|
|
|

74—
Abvo
A= ¥
04/9 | 05/9 06/9 07/9 08/9 09/9 10/9 11/9 12/9 13/9 14/9 15/9 16/9 17/9 18/9 19/9 20/9 21/9 22/9 23/9 24/9 25/9 26/9E
BREE 20084 20104 2011% 20135 2014%F 20155 2016%F 20184 20205 20214 20254
L5 BHAE X ERF =174 #iIL MY pvay BEAAE RITEI GMO-RP MKE# E27+— b GMOT Yy ~4
Y—ER B%A TEY—ER RIHEAB T V) H—EXY—ERFEE SL—T BN S—T1t =71k
LS LS LS e GMO-FG - MK*

="
MK : MACROKIOSK#t -7t
IFRSEFEEBAD /=, 2018F I AL YUY —4 T4 v /X EHF—ER (Rbvy) ET774F v RU—R (RF Ly F) OFELSFEEEATORN SRy MIEE,
202049 B HRICMACROKIOSK#E A ERERR AN & 7o 7o D, FEMEEEZ RO IEEED £ P2 RET BT LN %2 FR

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 14

*

*



1.12 ESRRETIL - IT AV - H—EXRDEH

ADODDESRARAETIV, 30D T AV FPODXS

ESRRETIV I AV b

L= Ay IAVRE +3 54 3%+ / Tfincode byGMO
- SSL#—E 2 e B R
B RERITEE
o [$R1TPay] / 7Rt <%/ [GCP] *
FERF
[#R{TPay] /7’n+< >4/ [GCP] * SR T LRIF
SZRFLERE e
Y AT LR [GMO#3ALy] / TGMOBHFEAL] / [T R H 5]
2T 4V IEEY—ER
[XF 4 HILES byGMO] EEY—EX / [BME byGMO]
+v 54 VRE
’ SBHLYF 4y
FERF
74— [GMO#3ALN| / TGMO#ENFIAW] / [T R H T ] BHAEY—EZR
(€155 B =) E&H¥ -2/ [ byGMO ) ‘
‘ “ BtoB7 7 72U %
BEH — £ R
| [AF4AAFEEbGMO) FIoYs ALY TS
Fv 54 viR#FE/ [fincode byGMO]
SERPEH KN
R | [EEEmoFhebeMor
[GMO#3h\ ] / TGMO#HFHA] / [F FH T T—HTFAVIKEYF—ER
2A7Ly F BALYF ALY
(hn2arE5E L) SHWASY—ER o SSL¥—ER
o REEMEILESR
BtoB7 741V >»J g —E R

FSvHFIaVLYTaVS
FEREH— FiLv byGMO

[X T 4 ANEd byGMO]

A US A VRE L HERS, MRS, Zcom Payment GBAIRME IS REY —ERX) . GCP : GMO Cashless Platform
GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 15



1.13 BREALE

REMIEDHLKRICEK V) i RBAIEZREILL, BEFDOKARICER

BE IRTE
(2011598 KbEH) (2025F9A KK =)
REFEOM LYy I~73—1I~“(59&%§) CES } V,L§Qi}t§‘
% NS N v b
(*20054 A1) 2023/5 [OpenAPIZ 4 7| A
2025/6 [fincode byGMO] MCPx3i&
g EEIC #140% > 304%™
AVZR MY —BOEEKH
TS T A #1304 } 26441
RERITERY [HDIYH— > 2 —EREE (to2R%) | zmg SWHDI ©HDIEE:
_CRTRED . RIRIKIK KKK
GMO Global Payment Fund : #1831 & &8 D #1615 O hiE{HE % ER
ERRFIE S #0935 > $921.8JkM
RBES #2675 > %16.37 &
CES S #I14{8F3 b $1313(8M
1IABTY
=F b 190075 > %3,6007 M

*123/4Q& VEFTEELERE, BEEABKTT Y =T AKIE. GMO-PGERBEEEF D/S— b F—# GLEHBEERC)  *2HDIITHHR— b —ERICB I HRERD A N—=2 v THIE
GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 16



1.14 BEEMEE: YAY FY Lo

70%7 FMERTNBIEORR 2 —#HZiE (FBR. EEXEL)

MBIEAD7 AKX Y MEHEG), RIS/ —Y —~ DR H{iE

hNEE [E B R 37 iR DB
MEREHR = TRFEEEZ [V FY o]

F 74 vERFeDEll
REEBEOBER
Wiz —Y—1KEBRDEIH

AR THILWATERE BB OHWE @ &L
SEREFEMERAY,
FEAQEEE AT - RELL %G
@ BaaS¥%ig
Frvwial ABEZLS
I T OEA % CSNRN 55 1 ) ouxs T NEE
ESSE /NN 23 A R IR (- 53100 aA—H—o
AERRADH o @ TL?  go/mer| s =— X~
SRR Cashless f:é%{ e AYIA YRR
=R
MARIT. BRBF—>. T/SLIL,
A—-TFT4 VT4, BRERRAZ—FT7 Y TET
BF vy a1l RBEOHE AFREMEEORE EiEEh

LUNY RY YT SR —CREEROBEEICHR (T v FU YY) Ll MBEERAICT> THRAGHDETRE (UAYRYYY) $528 RTLESY ¥y avLyTFav s
GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 17



TAVRATLDERICEY KRFZ2ERFLRFILKX - EC{EEm L

RFHLK
i E DECH AR

FHEE

GMO
Cashless
Platform

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 18



1.16 BHREALIHE : PGRILFRA AV Y —E X

RF

visa @D 530
E

e =

SoftBank

ﬁﬂ%y

WebMoney

% Paid

GMOi#HL

OpenAPI&% 4 7

DiEHRANEER
- RBEFEREMAR FZ105 D15

- HRIRE

* YN

BEICIFIN, #

LYy bh— FRHE >~

vz Mfzﬁitb‘t
Fihw

A~ A >
WebMoneyiR#& >
F v FRBRE >
Paid =& >

GMO&HL WREY —E
= >

JCB PREMO >

GMO PAYMENT GATEWAY

@ ETTr LAWEON
—

%) PayPay

=

amazon pay

ENTIL
Sulza

G Pay

==
C

arvE-RE

PayPay

OEREREY—ER

Amazon Pay

SEARILYY bh—

Rk

Es8A4 LSuicaRF

Google PayR&F ¥ —
Ex

AEERRE

SRR D18 >

awPAY

laubr AT AR

/EON
PaY

au PAY (audrAT-A
RE)

2ttt

-

B|iTHRA (S—F vl

AE)

R, (F¥F4>
RE)

FamiPay

HOARRE

EAA IEdyRF

PAYSLER®RH

AEON Pay (A # >~ =
1)

AIEXIR & ARER R E

- Forter=E&R CAIEMRABER £

- AGER O/ NEICER

LRSI HREN

diu
,o
ay-easy

EPOS
MATEARE

P Payral

NET CASH

aw PAY

dihn

Pay-easyiRi#

Apple Pay

THRADATZARE

PayPaliki&

NET CASH®#*

au)PAY (v b3ih
A

Fhtaz

EIBRAKEE D YR — b K]

+ 3004 L1 E o ERERIEEAFH

» HDIH R —

v 2 —ERRE

RENITER TS

Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 19



1.17 FRFELMYE : AIXREFET—4Z

T—2ERICKBEEFR ML LINBETE

wah

D77L>R
T7Vr—av

TAYRT L

DILK % X

ALY

Ritid

FEERRFLEGEK

” Alik 3
HB8 it 86.9¢ RUAOMIN - 335 — £ 20
DR cmasarnEsE Mk Fortersex

21.83M

AEREMR E

se EIEhN

77V ERTI74775E0EKE
EBD/ I\ VER

ULy b A= FRFARE D RBEY VIR0 bEENISRENER (5K ShizElE

GMO PAYMENT GATEWAY

Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 20



1.18 il EREBIRDER

FRAEEOSWVWREE, AEHIXFEEICL Y XKEBRZEK

EE AT

(BAMA)

e |
|

DENTE mEE ™

35,000 : E
0000 NEPIRIEDEL 2T R, REMICHRER Z N
25,000 P i i E
20,000 - i i i E
2020 B B

15,000 COVID-19 | : ] : ] 1
2019 : : : : !

S Bt "B EEERE B

8-10% | . . | . '

10,000 . : : : : : &
2014 'R BB EREEBR

5000 2008 2011 HEH | : : i : | &
ol ®EAARY 5 8% ‘B R EREEREER

avyy - r
- - |_ |
, oom am om YH TH ,:-II ,:-II | -II | |

08/9 09/9 10/9 11/9 12/9 13/9 14/9 15/9 16/9 17/9 18/9 19/9 20/9 21/9 22/9 23/9 24/9 25/9 26/9E

*1SFEIRHBWTRIC OV T, EBRRFEE (IFRS) OEEERICHVHZICHRE LB T8, 19FIAMLGENC OV T, MKHERERAGTICH 1 252 (REE + IFRER) ICH 1 22X
GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 21



1.19 FXRBEEDILK

7= BEBEEBATAMZHLK L2030-31F D =EEF#51,0000EMZ2 HiEY

2010 2020 2025 2030-31

TAM DJLF 5Llym  180%km  5003km~

2016~

WEFrvalL X 193K/ 112J:M 271J:M
2006~
ILEEC 5JkHM 323kHM 60J:M 129JkM
2025~
BtoB (#15Y)) 563LM
2024~
BtoB GEAH— F) 6JkH 323:H
é(’:%lEN(%ﬁEEHL\L\) 13kM 1.23:M

5o UNZSE 30Em 330EM 824zm

= ] Fal 101&mM 103&mM 313m 1,000=M

1 EZ=7y PHGRBOEMAEE, [LRECIZTECAGRD13.6%% L TEH,
*2 SMCCEDVIAZ L — 7 DR FNIBEHE

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 22



GMO PAYMENT GATEWAY

N
R
ha
&

Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved.

p.24

23



2.1 2030-31FDEXFZ:1,000{EMH R DEE =

HEF51,000BA % ERT 575D F 5 4 /15—

RIERE { hfiR{E AR

2030-314F 20254 s .
S LI E T Fa miZDIL K 7k ISR E

1,000z = 300 X 1.6 X 1.6 X 1.1 + 150

* ORGSR GMO-PGEE (BaaSx%iE. #a5FinTechfr<). GMO-EPH{E, GMO-PS. GMO-FGiEHE
MBS, : BaaS4E. 7 A—/VL, GMO-RP, #5FinTech, GMOI ¥~ A1 1

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 24



2.2 FN5E

80

70

60

50

40

30

20

10

0 &
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

*TL: bIvHovarvyTga vy, BEIEREER

TREIZ A~ D HEE L

*

ENSE 5T EINER

(+&M)

REwEE
L=
PRI D LK

mimDILK

2005
GMOEPSILON

TIN—T a4
. GMO PAYMENT GATEWAY

GMO PAYMENT GATEWAY

H R U Y — E XD

@®2017
! BaaSxX#EY—EX
! BA%s (GMO-PG)

® 2016
: GMOFINANCIAL GATE
P ER TR
2015 :
TRIBIEEE
AEBIA
®2013 (GMO-PG)
: GMOPAYMENTSERVICE
:avi P
@ 2012

f O —/ULLA

RIS & V) SRR & i

-stera

202549 F B
Ja—nIL
SERLYT4VY MERS
- Z.gcom #300(=M
. $R{TPay M X7 L
. GMO-PGTO+£ Y% BaaS3%i%
75y b7 4—L BUEALL $925%
I

GMV 8.7JkH
77T 471D

- GMO Cashless Platform 43FI1D

e (GMO-PG)

’ @w FinTech

. GMO#EILL GMO-PS

.emomFL (GMO-PS) 55 VA

- @ TFNhST $#1128M

- EPREBEY—EX (GMO-EP)

. *ﬁncggMg

- PGLF (GMmo-pG) FEC

RAAY FH—ER GMV 133JkM

Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 25



2.3 $X&REC : BtoC EChi5

Y4

RKTTEE L LERNBEWECEER - £ v v a L RS

SEEEDECHLE" ERAOF vy 2 L REE (HRIEBKEESHEL) 23

%) %) BAFEE 9k 180% (%)
—f ) R 31.0 = Fyvia I/Xtt$ 2030$ B 55(y r 50
— Y moLYy bH—F + 99%
300 160 - TEYFA—F
— ) 42.8 45
273 A
266 21 mQRI—F 39.3
140 - L 40
250 | 26.6 N[ [~
raln
120 - . L 35
20.0 - 20
100 -
= s
15.0 - 80 @, 99%
. ; - S - 20
64%
. . . 60 | Al
10.0 - ' ' 8 7 L 15
. _ ) . . 40 A
. ) . ; ) . ; 56% [ 10
5.0 - o 7 4.
S 285 20 L5
OO T T T T T T T T T T T T T T T T T 1 O A T T T T T T T T O
08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 18 19 20 21 22 23 24 25

RRBEES [SM6EE ANA—FORBEREEEBRICH» 2ERRERAESE (EFEEBIICEYTIHEAZT) | . KEEZFAER "The 3rd Quarter 2025 Retail E-Commerce Sales Report”,
EEEZRFETT "Retail Sales Index internet sales, January 2026”
2 NBEA TRERRFFE] . —MEREAZ LYy Mas THEROZ LYy MEE] ( BARIT DREBA] . —BHEFEAF v v > 2 L REERZES [0— FRAENBABRREE
BAK/EBE/AFVR/TAY S —REEEAF vy YA L AEERBS [Fv v 2L X - O—Rv v 72024] | BE  BREEEZSS. AEIF2019F, BE/A XU R/7 AU H1320234F, BAIF2024FEHE
M RERECHESIHEOBADF v v 2 L XK FERER, BNEER BFEES (Frvia L REERISceVEeo] ) 1351.7%

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 26



2.4.1 [L&REC : EXEMEBOILK

HERDRExX v a2l R HTOREINEICER
BtoB BtoC CtoC

1,00095F3 RSt 2535

18R EC™2
15.2JKM :
EC1£5£9.8% 7Yy —2—4y b
F T4 VRE 75
GMV13.1J8H

k& EC™2 .
26.1J8H
" GMO-EP _

&

L B RERSS H#—ER ooy ETIYT
GMO-PS \ 54 TIE Y7207 vav.s / T3/ 32—
“EB 81JkM D2C
it?/B:/‘ v . ....'“., ﬁ_\_%EC 02{{0t~ \““‘u
N T it onaus ﬁ - '“/ 7
EcE  RE e EHDXE
v ~

cmv 8.7J5H .
WEF vl A
G""O'FG 124K M

1 WER [ERBAE (GDPHED J

RRBFEER [DH6EE NA—RORBRRBIEBRICHH 2ERRERESEE (BEFHEIGIICHET 2mHERAE) | . MASHEHREAMRITAL. ECILE T H#E

*3KBA [EfR - tAROKRNAR (HM7TFEEMSTMIRGTER) |

4 REREEVIRAT 12024 EAF v v > 2 L ZORETIGOER ST | REZAMRAT (20245 4> 74 VREFY—EXT 0N X —OBIREFGR TR (CEDE BAEIER

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 27



2.4.2 [LEEC : 2—47 vy Fhi5

S KEFT74 PAR—RIZHL, EREFICT77A—F

EEBX vy aLRLE (JLPy PAH—F) FEERIREZHEIG™

HEREC 15.2JkM" Z Dfth

MHEC 26.136F"
[LEZ=REC 60JkF3™2

SHEE OISR %yl R e 4
: R
TEhE \

ES - HR-KE 143H 32% (RE) \\

\
EE 5JkM 24% E&E \\

e N
TEE (RE 13JkFH 18% EE.?T\. . W

HR - ﬁﬁ JEL:

KiE 9‘-'7"/ b Foayv
A - B 117960  16%

¥rvvalLRLE#EL,
2R 34%F  12% R F 1S

12% FETTHDOKREIZY —F
=i 5JEM 5%

*TRFERR [HHSFE BFMERSICEY 2 mHRE] *2 RECHB248KMIC, BR - HR - KB, B FBE (KRB . 5k - B, R ZBEOXEBEOHBREICT v v 2 LAKEER U HEE
MATEE *3XEHREHCHRD LRt *4BBET [FEHETREREIEGR] &6 & Ic S EEt

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 28



2.4.3 [hREC: inFE - NHERE

2006 F DT HIGEWIEEAKL Y S AL, S9BF0H— FRFZRHA

BiE - AHERE  BERR2FT 7
S$B S EHnR
KERE F

NHK  BOABIER
20244 kK — FRIFAE19.4% (Hi4ELL+0.3%) * Q

B HR BEHETIWEOTUALETIEL.
S5 DANE R — s $— L XL A ET
Y ROBEMbEEICES 0%

EHE, 2OAH. BEHBOZIL,
WRERCICHILARDHE LS

*BABEGR [SH6FERBHREE]
GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 29



H#X a4 J & J Tax Free GMOPAYMENT GATEWAY

HARE, B I8 Tax Free & GMO N1 X b — RO T HRABHOREILAVY—-ITY,
BHLDBHRLTRESNIBENTETVWEIH. BSNUHITTHRIIZSL,

20254128228

RERMREAL
HA1t 8J Tax Free
GMO RA A hF— RO T A th&t

J&J Tax Free & GMORA A N —RD T A,
FRBHEDY J7 > RAXNN G TN RS

HRARH ITB LHRBH T 1T — > —E—-DERAU THIHARM 18I BRABOIIL-TRH, KA/
J&J Tax Free (RE|EUSEHLR : ¥& /T LT, I8 Tax Free) & GMO A >4 —=y hIIL—T D GMO
RAAY NMF— MOz HART (RREERMR 188 —i BT, GMO-PG) (3. 2025411 A 28H

(&), 2026 £ 11 AT FEDHBENEARTERTRBHED (VI 7> RAER] *V (BENCHE
BEYEERE) ZRIBX. BRIOCRETTHIUET BFH — EXDOMRICENFTZEBEN SRR
EWEBLELI.
AREICED. TUT7 > RAR] ORTICHOE, REIUE - HRESR  XEBEBE R TIEIZ LT,
KBUEOEBMRCLHEMTERED. HEMEARTENERL ORRICREER(TSNBLEHFORE
ZEELFET.

(%1) MBE (S0 7 FERYNE] (H07F3A/RG)

( https://www.mof.go.jp/tax_policy/publication/brochure/zeisei2025/index.html )

FRBFED
Y 7 7 v FARR IS THRERIIRIE

Xt J & J Tax Free

GMOPAYMENT GATEWAY

(BREME]

BAORBHED. BUTO [BARRTRERMECTETISAHI] 15, REMEREDRBCHTT S
128, BARICEMRIRT L. [HEOFHHERE CHERIESIAEZER TS 1Y 7> KA AIREAR
[CREZ2N. 2026 11 A 18 (B) MSHTENZFETT. COBIENIER. BEZE DM ERBO
BIAtE L ERZECSHCEDE, $HEES 3 vESIHBORKICERT 3tHHE L THEDITSN
TVEY.

COLEBAitOEE. 2030 FICIFENMEARITERR 6,000 B A - RTHER 15 kALVWSBENE
FENTED 2, EmSeSESSCILASRBAENET. SRESESOENRE. HENEADRK
ITHERCBVWTSWEEESHTSED 59, BEE - RSy IR N - RERIR - 7/ (LI ESMa
TEETEREGATF Lo TLS L LT, BHEEDEHAORMEMFENTLET.

2.4.4 [LREC: FieHEIED Y 7 7 » F ARG T DRI

—7. FMERGEOHETICHG. RBRECRIERORTE®D/ (- MERCMEHROERLRS - Bk
[FADIEE - RECINZ, REWERRORE SREME, ZEEERLE, /W IAT 1 AEHFO—EOR
E{ESRHENBLSICREDET. SIEREICHGL DAY 51 2/ (02 FREERRICE DALz
L6, BETOTAESHEERFEEOVWRELETARTT.

J&) Tax Free (&, FIZH<ORBENMBEAZBREFEETIERL TV 2013 FICRRTFREEEMERLT
3 )TaxFree L2 FADIRMEMEE L, SFOLDICELTIRENECHG LY —EREERITTL
F¥. CNFTORBPRBHECHIZHEVAREEN UEREOYR— hEERB. JIL—TOEELE
EREROEMREEEL L. BEETRE - RSy - FILILEREOXFEF I —h SHAOBERT
TEWMEFET. SEOSHLRREISHEVLEEVTVWET.

SE [UI 7> FAR] AOBTICHEG. #RORREYR— MO, S5EMEARITEEOSSEY
R—bk (24 B5fll/365 B) ©REL. ®BUETOERTHENRFREEOIIBHENE M RITEDOKERE
ffiE L, B LOMLXICEHMULTVEET,

GMO-PG (R 21 Y8 *Y ORFWNELELE I SEAOREY—EAT0O/ 4 — (PSP) THN.
ATAAL - Frwa L AL - DX B RIETSREMEY - EAREEBHLTVWET. 251, &8
EHEE (THHES  MEMERES 00037 8) &LT, BNLCSTIESY-—EX2EETSRTEST
SFEERBEFA S/ N\DEEFDNL, BEEOAHEANL -3 E—RTEISEEFMITVET.
S LW ORAHEEHFESDE BT ET, 18 Tax Free & GMO-PG BRI THE Y B3H—EX T4
FRES CHOESLESCRRELORBEBOEMLICED. SRETOMIETHRNER L, 58
HEAFTEOR O TR RBREE4BROEHEBELZ . FRRtECSLTRHSNIERTOE
ZADFTH )AL LS EEE DS, TtERREPHENEARTEOSSHCRL - B20T-E
AFRMTIHREEI DAL, KERCEDELE.

wgE REHEEUTF Y REROEN

il

[ wwE | | ABARKTE | TN
A Y i

\ & )

([ mmosms-swamcomr > | jAN- b EORE > | REBAREEA~WLHL

GHBEBIEEbRLL)

UJF-BAE (2026 FF 11 A 1 B 5EA)

[ mrosms sammcomr > | P ———

(HRBLILS) BMICT
LHTTHE

(#2) AT MRATERERFITE] (75 F 3 B 31 BMRAE)

{ https://www.mlit.go.jp/kankocho/seisaku_seido/kihonkeikaku.htm| )
(#3) AT T2/ 002 FHRBEEE (8 HEARANRSEEE |

{ https://www.mlit.go.jp/kankocho/tokei_hakusyo/gaikokujinshchidoko. html )
(34) 2025 £ 9 AFEM. WisHE.

GMO PAYMENT GATEWAY

Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved.

30




2.45 [LEEC : freeet g kEH— FILWTH Y —EX 2B

%frew GMOPAYMENT GATEWAY

AR, TYU—HRRHE GMORA AL MM — MO T HRRBRHORBET LAY U—-ZTY,
BHIDFEUTRIESNDIBENTSVEIH. HESNUHTTERILZS .

2026 1A 308

iR AL
JU—HsARH
GMO A A hMF— RO T3 aH

freee & GMORA A MNMF—PMD I A,
ARBOH—RILWTF Y1702 EIT MY —EXERRE

JU—#%R2 (CEO: 542K K#§i LUF. freee) &. GMO A > A=Y hMIIL—TD GMO RA A b
HF—hD T HREH (RREWERHE 188 —& LU, GMO-PG) (4. 2026 £ 1 B 30 B (&). [freee
FREH— RAL) DOREEREBLELEZ.

lfreee HREH— KL [E. GMO-PG HYR#tT 3 [FHREJH— KAL) byGMO| EEBMEL LIH—ER
TY. freee DEY—EXEBATIBEE L. A -EXOFRICLDAREZIANCIL DY ha—RE
ERTRET. BIEEE LEETOMMERA 60 B Y BRTE36. IIPAETORAS, Fv
w22 70-%EDERICI> MO-ILTEEESCRDET 52,

(%1) H—RRFPEBLTHAD— ROSIFEL UBICL > TREDET.

(%2) ZTHAMICDLTIZ GMO-PG FIEDEENCEVE T, BEORRICL> TTHATERMBANBDET,

¢ pree

LYy bh—FolREXZILL
¥R+ B A60E R

& freee HRBH— Kk

Z 3 BELURGYRT

GMOPAYMENT GATEWAY

(BREME]

BERIEG|CHI ZEETIAVPEANDIILS AR, BTRAOHBISHRER< . 2<OBES
CHNTRAZIHRE LEEBIO-NEBLTUET. TO—HT. BREVCHSERORHOX
IEBOBM L, RE-LESRIERLE LEBEEC DT, BENRARL -3 AR 12518
AELRL<BOER A,

Fiz, 2027 £ 3 BRICIHEOFR  IMIFHELENBFETHD *9, PEMAFEMDE IRH T,
EDFZHILAL « HFLENEZIFTEAOBTHNROSNTVET. COLEEROEE,. FESEICED
TEROETIRAICIIR. BREHWICST SHCABEREES DI LOEEEFBE>TVET.
freee (3, BAFED SaaS BUSTRY—ERELT, SERD/ (- M —RELOBESETEL T, PESD
¥BHREPYvIT—-RLTEFELEL. #HENERICEETEIRAREET S R I A —LOEREER
L. EBY—-ERERMEOBVWIOF I N ERBRT I ET. /\w oA T« AEBOMEBLICEEFEST,
FEEETERREETEELTVET,
—73 GMO-PG (4, £ERf 21 JkMBORFNIEEE 2 26T 3EAEARO PSP (RERITEM) £UT.
REERMAE LTS FinTech VU1 -3 32 ZEMULTVET. IN50VU1-23203F, J(=ht
—BEOTOFT MCRECEE S U TERESNS C LT, BEEEETIRERESOEACEMUTWET.,
IS LEmtOBEHEEIFEDE. AE-IESRAESANCHR- T3 EEBNICREL., freee
AREHD— FIAL DR ERB L E L. AY —EX(E, GMO-PG HYRH#d 3 [FAREH — KLy byGMO]
ERE(C, freee ®H AT IBEERITIC. BERMIE|ICHITDF v 1 L ARFOEREEILTES 260
Td,

(%3) @RERY (S 4 FEENSG - - EARAOEE LS CHEIBRE (EMENCLIEROSHRBCBITBIL3v hh—

FRFET—STEOBEICEDIHESE) ] ( https://www.meti.go.jp/meti_lib/report/2022FY/000294.pdf )
(%4) 2EPTRE EOFR - DDFFIRAEBEELEA] ( https://www.zenginkyo.or.jp/tegata-kogitte-haishi/ )
(:#5) 2025 % 9 Ak, E@RENE

([freee R\ H— iAW [EDNT]

(URL : https://www.freee.co.jp/card/invoice-payment/ )

[freee FHRE N — R (F, BRUCHAREOILAEE, BITRAD SHAREEZALCIEEIRE
FTEHOLZY FH—RTOZFMWCHDEZSZ LN TEEZH—EATT.
DLy BA— RRERE BRIECTRIEBINAT, AREEEMALCREEMEELLRRICLDFAERT
DIFATAEAFREFESARSNILH. L2y bh— FOFAFFRTCHASNS T EEBDFERA.
CNCEDPEHEF, 512EELAFTONMERA 60 B “Y BRETE, TWPIBEETLRN SFal
EOFMCRREEHTE, FrySaJ0-dECoRfsenagTy *2,
#FIz, AY—ER(S freee DY —EXEHETHRTEEIZIES A > FvTELTEMENSEZSD,. BF
HEEHERELDRAL-XICITDCENTE, EHANL -2 3 OUBLICEHFSLET.
WETBEET T > Kid Visa - Mastercard T. S#fth7 5> REIERENFETT .

CHRAEnR
@iﬁ%mf&ﬁﬂ h

/' @#M\ﬁﬁ

& freee mEBH—FihL

@ s
ILSy b N—ERHE

GMO PAYMENT GATEWAY

Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved.

31



2.4.6 ILREC : LLMIRR L AIRR 2 @A - RBRAFEF X2 A F2E

i

PRESS RELEASE

GMOPAYMENT GATEWAY

2026%2A3H8
RERMREAL
GMO RA A hMF— bz H%ARH

LLM [CELBERE Al RRZMATZREATE RFIA> bR
~AL BRICEDE. BXRORFHRRAEFYVIFT— b~

GMO + 28 —3w RMIIL—T D GMO KA A> hF— RO AR (RBEWFELE 88 —& LU

F. GMO-PG) (3. Al BRDRFMERECHTT 3 RFE1 X NEBE%E, BRI PSP ELTHHT HY &

fMLxELE,

A SAMERBEY—EX PG RILFAAAD MI—ER] [CHNT, ARESEETIL (LLM) £FH

UEBREROBETE. MEENRR T HMIENIC2RENZ LD RFa A MESEEBRTUET.

CNICLD, AEHEORLERDET.

BB, 2026 FE2 A3 8 (N) £D. KRFa AL ME—ENRESLUNESHEVICETAMU, D«

— R OERRULBH SEEEESTZDSZ T, 2026 £ 3 AOXRLMICDRTFTVWEET,

(%1) BRBBEIRY—ERHKRETS PSP (RFY—EXTO/ () THD, LLM [CES Web BREMBE U RKF1 A
MEEADOEIGTE Al BREBEOBAEBREZ - ELTH). GMO-PG #ix.,

RiFoER. HIEXDEL

HMLCBAEDORELYFTESFFa AV A

€ b e

PGRILFARA AV P Y—ER
BRERFFaXVH

0 Esansrene #UARLNRAAE

GMOPAYMENT GATEWAY

[E=]

BARODAZSA RFF, LDy bH— RRBCNZIIETREP QR O— RRFRE, SMLREF
BOFHEFELTVET . TORR. REATLOWEMKEMEL. MRBEEFHREOBET. REFH
ZEICRRBBZEMFER O ZE SO EBIN C2RUBH S YR ZED DR ENSHDET.
FEAEMRBREOEF L UT A WBZFUSH GEFELEBER &S\ D EAMEIRBER L4 ZEELTED.
MERCEEINETZFRIMCERENFEY. SO ULRETE. HROFRFEVPLRIEN. AHERFA
OERBFEFEN, TOFFERKBTPMRERAS 1 —-ILICERZREICIREENHDET.

—5T. HEBOBBREROHECEMLTVET . RFIAD MEAR-JHTHRFEDDEITTRL,

LLM [CREVVEISLS, FEEREEIN C2RISERNEA>TVET. Co&sE, BRFACE LIMIZE
ML TLMES TEREEINTUVSHESHIT. HRBCESISHImOERS SEEEEEELET.
GMO-PG [&. A1 21 JkA8 2 ORFENMBEER OB ST THEREHDNREE, MERFIASRELT
HiBL, LM (CEBRRBRENCIZBROMAELIBETRMLET,

(%2) 2025 9 A*Ea. BENiE.

(BEE LR ERT R4+ X > ho#E]
ERFIASRE, UTFO2 SE#ICHEHELTVET.

1. LLM [C&3 Web ERERIRE U RF 1A MEEBEADERE
MREOEISRAT — L PREFRCEOI-RAT—ARMFAITDEESEIC. [PG WILFRT A F—E
A OERERTREEFIAS FOUSOELER LM EITICEMHLE Nims.txt] X TR#LET.
ShICKD. LM ZBALCERRBRCS VTS, MESOBVICHL THMEZSE LB TN T
<D, EEREOREICDOUADET.

2. AL RFEMEROBA

N—THEETEREF—D— RCEFET. BREDORSOERD SEEHRTEITNIC2R T 2R HEE
=R LFET. BRI SREF TORET. BRERCRIBER., 2BUFEESHET.

HOEBT HEEARILCHMLTVWERFIAS FE 1 DO R+ AL MY MOHSE L. B3 SEaEt,
ERFTEEORNELTEHSNDMALLTVET .

[PG RILFARAAY MH—ERICDNT]

(URL : https://www.gmo-pg.com /service/mulpay/ )
DLy hh— FREEEUSH, IETHRFD QR J— RRFELE 30 BU oS REFRICHIET
AT HBERFT—EATY. BEEOLSRAMBETREDI T —XICGHU., FRAFTEETIRM
LTWET.
F/Z. OpenAPI HHRICE T VIS - REFESTIVHMEATERAT3EN. SLEFLUFTPFE
BIIMEEEM R, EC - T4 —E X - BtoB BG4 EBEVLABOA S+ L RABEREI TWET. D
HT, MEEFAPERERICERICEEDBETDLS. R A MSBREORiHE/MENICIToTW
F9.

[GMO A A b — D T HRR&ICDNT]

AZSA AL - Fr v AL AL - DX REEXETIRBERRE U —EARRMLTWET. £k
FALEREE 21 JEAEBATED, AT EESRFY—ERL EC BEE™ NHK - BERFEDLANM
B3 & 15 RIS EOMBECEBA TN TWET.

RBEROU -T2 IA)Z—ELUT. ASABESRBEY—EA, HEBETORBEY—EZ, %
#hLy - BNPL (Buy Now Pay Later), &R$HER) - B0 Baas HE. BHOEIR FinTech (READE
BREVIRRIEL S, RE - SRER THE /-3 7L, HRELHSORREHEOESRER
[CEBLTEVWODET, (20254 0 B S, EESLE)

GMO PAYMENT GATEWAY

Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved.

32




247 ILREC : > 7 4 ViRFNBHEE

HEREICIHNABEREE LI AALERE

(=)

60

A IS L AR
40

FoANLAYVYTFYY
v &/ 8) by %
20
RS
ﬂﬁgﬁﬁg ﬁ&wﬁ%éE
NHKGE S8 I I I EEE EHIE IS AL

03/9 04/9 05/9 06/9 07/9 08/9 09/9 10/9 11/9 12/9 13/9 14/9 15/9 16/9 17/9 18/9 19/9 20/9 21/9 22/9 23/9 24/9 25/9

AT A VRELEBGSIE, 70— LR EELEICEIL, F—v U (RFEL) PEFTLFLIREHIYERE (1~34) %5TL,
GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 33



248 ILREC : > 74 VRFNBEER"

AR EE = SZIR 9 S N8R 1E D 5% b & #EETRY (CHL K

(JBFA)
12

10

E &IN85 2R

53%
6

XRHNEE EE2H
| II|||| .

03/9 04/9 05/9 06/9 07/9 08/9 09/9 10/9 11/9 12/9 13/9 14/9 15/9 16/9 17/9 18/9 19/9 20/9 21/9 22/9 23/9 24/9 25/9

* RSN JE 2K DR FIBEEEIL 200949 B H & Y FIRbsa
GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 34



2.4.9 [KEEC : GMOT R4

RE - HEERDF vy a2 L RML - DX%z i

Za%s b

LINEZE™

T RA BARERY (F#B)

CREAREEY—EXZT7VR by T TR
sk & REE D MER - DIENEBORERIC D4 DS UI/UX

D8 53440

554 : GMO-PGE D&+ —
(Bigfk, K{iEEF)
RE . #i-hEB~DER

A e ———
[ IBCYNCEELY ZSE III ,,” DX N\\\
3,500 IN=TFYaqy e N
merE [/ / \
3000 4 K RE - BETE \
23% ThE—4y h R I 5IEF3™ \
2,500 . 'koufuri+] YU —2 REE/ R/ ELE : 4.88 I :
Ve iR £3 ;255\ “ )
RERETAH—ER : 095 \ JLSy hh—F /
2,000 AE_I_ . 8 275 \ %?72‘—kt$ I
o e \ 0~5%"2 /s
204 104E T36%:1 N ’
o lenpay] Y ) =%  RRERHER SSao ’ -
GMIO-PG &SRR - AFRRICH S DX=— X B
1,000 - —_
;ﬁ; - B F OEMP L PREIC LY, -
W0 @ enpay REESFERI LG NER
. = ~ %Y . .
] -
0 - 0 BEREETA Y —ERDEIE

2018 2019 2020 2021 2022 2023 2024 2025

*1 B RRE - AOREIIZRRT [AORETERE(2022)] RORBE [REFEL/FEPCUREHEFER] &) EFRICIET S Y Ol %5k U CHEET

RBRILYy b H— PR RARUEBNEEARA [F v vy L AHEKERICAT/OEEEROEHNIBEREREE
GMOPAYMENT GATEWAY

Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 35



2.4.10 [GREC : GMOUHY—7735 R

EEmbt - 7Y =y 7 DERERE

Za% 7+ - RIEEE
¥ 102
1R HHEE

GMO-RP 5t EUNZEE - ERFEE (FHER)

&t = %3

ERERERITFH R T LT,
PROFHDPLRFETY—LL RIS

K

2552H 255%5H
W s UG () Animary byGMO  Al-Board
m— R () _
224108 GMO-RPIZESZEE
WEBFRZ2EA
194598 22%8A

BHRZEATTI7Y +v 54 v8EEA
185128
HF & HBERH byGMO
RS
1848H
ITN—=TFTafv
22/988

AFrNIVED, b

1 1

19/983 20/983

1 EASEE [HM6ER EEHERE]
*2 EF&FinTech

GMO PAYMENT GATEWAY

24/984 25/941

21/98 23/984

EEHEAE (M5 (2023) FEEBREFRBEOBIR] . EEDX : REZBEME [EREERS R 7 LH

Y9 5 FHEE

D8 53440

S 2T LAERHE

* =7y FEEOHEK

- FH+aZ7AZ T DK

* GMO-PGEfREFIL L DY F L —EIH
(RFANDZER)

FinTech
CtoB : 2EEE#E (205%)

BtoE : EF&EHtEH (1,07065A) L
TAM*2 5.9JkH

E&EDX
(Vertical SaaS)

BtoB : XKFEEFEA, HigEE
TAM™2 3,00015F

FHIEE
SaaS

BICBT 2 AELEM (20244) | . FHEESaaS | miGHaHICED & H3biEt
Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved.

36



2.5.1 FinTech : £ EY —E X

RBEDILKICHFS I 5EmEAEY—EX

H—EXAR BET7ty b ESRRETIV
[GMO#&IAL] / 74—
v [GMO#NFILL] / BAEOARFICKLS%2HA RIRAS o
[P rHF] 17'/‘”‘
— AﬁE%Eb "'I":-u- o - K
VEHAZEY-ER X9y n—ikE ALE S Z7l//l~
BALYTAVT/ . . -
VES5 ¥svay BEASEHME EREERVUZOMBOHEE B 250, ¢
Loy GEfREftE)
V¥BtoB7 7y 2 Yy FHEORMHERL RIAE 7Ly K
. . HEAD DX LTE .
VERY—ER #e - BNEEER sl O Rl
. REZFERZA4IVST HL (FHESy M)
Vv [B#EbYGMOJ g 3apy BEE (IHE) Bl 7 -
EREH— PV : s - . -
v r:ﬂ:ma FIAL mkmen— FLOERIE  mEe 27Ly K

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 37



2.5.2 FinTech : BA®D#ILWHiE

RRY2EXGEEORILW=—XZRZA,. ELI2EXLKZHET

#iIhvon=——X BINVWTHIZEDSEOREL
- FRICEBARZZITENS R0 ECHKICINZ. 2Ly bh—F & DA, (ide )
- BEIL R51& - Ay EZRF BIHALV) FITRETS S
HRE . wwmone - wE REFRE LTHE 28,223
- BEESE & WHEAE 25,687
- ZHRBEHEBEE~ADT7ER 22,991
TNE4JE - BIRFE(RE 20,275
BmY R DIER 17,542
(Rd)
V|
REFERBECHIZE =7 (8ER—RX) +14.5% 7
Z Dfth
12.4% . .
LYy bhH—F
64.6%
7 RA FRE SELIMAKOREL
11.1% L
' ECTHiZHRIE
\ 26.1JkH*1*2
fials EC{L5£9.4%
ERR10%MHE
YR I
8.0%
BIVLADBIT

17E 18FE 19FE 20FE 21FE 220 23FE 24FE 26FE 205E 21FE 285F

URFEER [D6EE ANA—AFRORERRBEBRICHH 2ERRERAEFE (BEFENEIICET2MERE) | 2 KBREARMN [ 74 v REY— X704 £ —OBR &5k F8 20254k
BREBEMEN [F 274V REY— 70N, L —OBR EFET R 202555 2024F E OB RoAHA, 2025~2028F E D #E L T8

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 38



2.5.3 FinTech : BNPLY—EX [Z7MH 7]

IBLVWEWYY—ToOFIRAE., EFITRRGEZIAWLZER
7 hhT) CEBY—EXFEONA HETSHE) FEEORE

c10FEDTF—2ER/C AT LEEEFALT-
N— | F—ELDOEEAH
- =HEFERH—F x GMO-PS/GMO-PG®,
BEARERE - -2B%h - HEEEEMA - REESESD
- stera terminal X BN JE TOF ALK

SRERZFEITHIHEELEORZAADEA
- @M/ INBAERVINEET VOHEK

X T i

e litE s/ ER

ECRE A | g WGIEE (RE%/HER3)
ECH—E X 8JLH FEsLAh)

ECFvarggm 200k
I__II]]]!I“\IIIIII
EDIERE  FEELILL 77V /Web 8% stera terminal 558
R e
‘ G e | s 107qRIpS
ko } HFIBNPLY—E R . . e[®]e 2 RAWEHET
#iWY—ER (7 bH 7]

*RAEED [HM6EE BTEIGICET2HHAE] . —MUEEAF vy 22 L REERHES [Frvoal - A—Fvy72024] . WM [ERZFEE (GDPHEED |
GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 39



2.5.4 FinTech : Bl#& byGMO ((§5mithWL U —ER)

231ARETBIC BT BT

H—ER

MF LD DigEE. WOTHHAIRFICRITENS Z LB A]EE

BitheA e BitAHEA ERD: i
¥ 177,000 ELLTIAR / Payroll advance
¥ 11,000

¥ 1,000 - miELTE ) sktrser e % 495

¥ 220

Ll FATRE saneed 2022/07/15

2022/08/19

& {1

R ALEME

ﬂﬁ HESDRELEETHE Y K- b

8  mErmcenasREa:

l|;| WERILVEBOF U2 LICE B
T $HI

GMO PAYMENT GATEWAY

R —LLRIEDT 777 b

Rl = BB

- FBHAERA ™I DO
- ZRATOEER
- BtoEfEIZ D EA¥A

25/9HA5E LUNZES : AU FEALLA6.0%1E

XK=y b

-HBETIaNT =
- ¥§5 782 2DDX

S EEEEE DK

RN TE /Y R
#1.2JEM

Sl WHAE ¢
#1200 A

FHRER PR, BfE. BRR. /5. 5l
ERWRE | IREHE&, /N—F, TANRS+ F

Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved.

40



2.5.5 FinTech : 583KkE 57— FL byGMO
AMEXDJRER)/SN— b F—& L TEREBMDH— FRBEZHE

ERRFICBITZTAVHY - TXRT LR EDIFE

2024410 B B4 : P
AMEXDEY 2R A — FRAIC giememd Go@Y e | BXRERE

GMO-PG [FK% 5 — FiiL> byGMO] % RS 1,000EF3
A——h— HC%(E?%?IIJQ ______________

B - BEHE
Il, \\\

\

\

FREDH — FZIWHATEEIC
h—FRE ERERFOX ¥ v a LR
MR/ EE~DEF

i,

AMEX GMO

PAYMENT GATEWAY =05 sl

MoFER/MIFERELE
h—FEEMIT BERAY7Y4 MR
St o all 27 4 KUY —EXDEE

*REBEEWFRE [2LYy bh— FHIBOERE L EL 202440 FICEDE LR
GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 41



2.6 BaaS (Embedded Finance®)

RiF/INT - RiF=FRAL, REFV/Va—rare—FYE-—-+

GMO-PG7 Rt 777y b 7x—A

R

cFyryal R DX=Z—XDHLK
- FBESICKZERY — EXIRH

(42 L 1ififiE]

EXRAICKHDELRREFEY/V2a—Yay HEER
% BHICEIRATHE

* Embedded Finance : A A A 45

GMO PAYMENT GATEWAY

GMO Cashless Platform

GMO
Cashless

Platform

EEHMIFTFryryalbLAYYa—-ayv,
BEQR - N—O—FRBEY—EX%Z—iEiR{H,
SEWRNETEIF Yy 2L RAFERZILKFE

QR : ~"—O— KK
$—ER
Alipay-- @&
B »>554Pay B} PayPay
$Poy @duu

RPay  awPpAY

QUOFPay o Jeoin

A M-k AT

/EON
P

Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved.

42



2.7 WEloT : WERFTHI5
Xy yalb R T FTAT7 2 REEEIC K

MWERFE : EHICE T IRBOERFZIN—THTHEGMO7 1 F v v L7 — bR

LY

LN

g‘% JE*EOJ'

[ ERF IS DRRER]

THIC & BIEDREEROSHELE L2 F vy 2 L REE =Tk BARETS
ENAINBREREK HHAREMVimER
QOP,,X @A ingenico NAYAX B A—b—2i—y
. r _]J g - -
- i1
- -
[stera]
EHERI—FOFREZTORX I FOREICE-T Y B B AR EVF % —3 v —
BALREIZIVAR MY 70'53'(‘.”7‘5 (TN7g/Fm=57IV) (EREl/ B&M) BrEIGRE E
7Ly HFx

stera terminal standard stera terminal unit stera terminal mobile stera fasstap - —

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 43



2.8.1 A—/NIL : iBAEERE
BNASEHAMRERAL. KRITBA3HRETVT - 42 FmiglciED

EFXEFRTVUT

Q RERTEE

Q SrifEEE
7a74 vk Q %
2y 48— TS :
‘M

i
72

B AR A& !

FAREER e e
RERITER C: reddet *2 o *2 : ing*2
. . . @rericar 3K vaLDUS Seene:
IREESE L IR L. BMREY — E R DIRMH - payment - ¥
@
%r‘ﬂﬁﬂﬁ$¥ . E 2c2p*? Aredivo
XK - 77 DHFHFinTech I r—r— —— T
RERS L RME s drsmoroy BBUOR S | ey e e
- BRI R DES - B - B : Aredivo #redivo  inveéitee CRIIWDE'?
- R E S & DRRIEL .
D billease
?AF’PDTA
ERIBSEEE 7 < taulia™2 DRIP/c ©ves | O reqli 2 \sveo ATLAS .
D PayNearMe © citcon flex.” DBoeaBread  Orderco  Ypndo

*1 GMORA X > 4 — k7 = 4 RU'GMO Global Payment Fund DR FR&E % *2 F5H1E A/ [EINF A D =
GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 44



2.8.2 7O—/)L BRI EEES 20FED ML F

A7 F - KEFEOEEEEDNT 7 b RFEATEDI LI LIy FREEA

FEBNMEBERF—F7xUF REATYT - A4 FZBITHHIEDHEK
— 1% TAM*2
e | ocoeeeee..._ B2CEC 4035M
Q GMO-PG 7Y 7#ia |
£ BF i B2B EC 350%EFI~
& 74> 2010 2025 2030
2¢2p ’ billease Payment Service Provider Credit Pro.
. VAR =IW ,
ARazorpay Sl|ce o s ; S RFinTechd iR
Woikwik ' 9 saTya Scrgonpsy  drazorpay Aredivo  DRIP/c
13 2c2p 22 glice
o Red Dot Payment blllea se @ AELLCALR

““““““““““““““““““““““““ LHAZET BFinTecha=— - EoENS X -

5%t 25~/50%t~
w - 2024/12 0000000 00000000000000000
SRRt LT shideiel B

1 MO EMSEEY H KR UB2CECTHH XA S L ICEH  *2 Mo GDPFAE R ' H K DB2C/B2BECTH 5L K& &£ V) Lt HEst
GMOPAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved.

45



2.8.3 FA—/\IL ; IREEER

RBMEE x EXBATIENDREHIEOHEE

2?4/ VT4 HEDHEW FrHAE S} B

- FinTech&X1 B &R * FinTech R o) fta iz ~ D&

- FI—RIH - BN RFFEEDREIL

- RIERERE A O HEINE - BHBEEMODTYa ) T 4IRE

(D PayNearMe @tHR DRIP/c @ citcon

||||||||||||||||||

& RE+ER-XIEE - HREEVRTLRM PElA Y FRERO RETRERITER
i SEAREFRICHE - SMEB{LORSRHRE . Sﬁ“?%m_zf;% - POT DREFEREIRM
B EKTHryvallh - AAREEY: NTEEE - A 54> WL
H 10,0004t #2 . BRERE ST FL=F ¥ RIVICHIS
e 6,000{ZM#8 - ERSRFICET 2 M
#
XK EBtoC ECTii5
X Bill Paymentriis HRTechiiif B 5iRETS 175J8F™
5293kF*1 0.3JLF*2 68JLF"3
w02 B3k MISECT B
1.8J8F"

*1 PayNearMett#E5t *2 ¥Eit#Et *3 [ T4 - @EIEHREEE (DGCI&S) FHFD2022F K R0 A > Fadi#tsa
RFEEY [SHSEE RA—FORBARRESEEICH ) 2 ERRERAESRE (BEFHAEG|ICET 2HHAE) |

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 46



GMO PAYMENT GATEWAY

3. ¥YXFFEYT4+ pd48

Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved.

a7



3.1 oA - IRIBFEMICE OIS ERZER

R B

X eBLT, HREOELZEHOFRFa =T 1I(C

e ERE HEFLYF GMO-PGOE# K4

" -
BEhL — RFSE
EENEZ: 3|4
gﬁﬁz RN i wsann | EAERE
e H— 5 — L R 1L ) —

l'-l'laFl

\il 4

BRIl Y EzmE
A= 3
exaYTa TS
P i
RITHE 2470 Embedded
BT

DX

FIORILE

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 48



3.2 27U UT 4

BENICRVBETRZEERE (FTIV7V741) 2HE

RBFzkS &
L7=-F=%0D
EFHEBRRZ
L7

Ein=3=14

PRI R Z
XA
(EEER]

GMO PAYMENT GATEWAY

@ /Innovation
~RBEA /I R—= a3 VEIHICK 3B EFROBRREHEDHE~

HoWBHREEHNOEBRLEDREZERIC, LELEHTOS / R—a%
HoWBERICRHML, BEROBERARLY, BRKLOEERY . BHEZIWVWET
LELEBENRILEXE, Frva L RAHEICLYER - REGHZOERICHFS

@A{SiE/Reliability

~HEEXZBREFA 7 7 DEHEHES~

REBEEWHHEA VY T7F7%IBS5PDELLT,. HODEEOREM., EEMEOMmLE
BL., HERETHORID. BREDERICER

Ok %&/Decarbonization

~F vy a2l REBLI-HEBIEADER~

HEPWMARES 7O REEE L. CO2BMEIRICER

O A B4 /Human Capital
~25%FRicaIy b LEkEKT 2R\ HDIER~
REZLZRYEBIIFHENELRRZRS 5 AT, RENICEELGANERILFTEZ
HGOREEREL LTEH

@7FH/ F > X /Governance

~BLTEHEEHIR=EDEK~
BEIODRELI-EREZEHETEIZAT. VRITAI7PHUAD LDEEHRD
EMEEZHBIHANF U REFHOEILIZED

Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 49



3.3 I®/IE/Environment

25/988. GHGHEHEE (Scopel. 2)  OERL % fik:

GHGHEEE (Scopel. 2) GHGHEHHE (Scope3)
(t-C02) (t-C02)
2,000 B Scope2 (Scopelldtn)
25,000
2025594 HA 20309888 TIc
600 Scopel. 2 AFRTARD AL LY D
HEHE=Et O% 20000 Scope3fEtHE (hFITVU1+11) %
EEEER 2021F9AHALE T
55%Hllik
1,200 15,000
203049 A HIC I 1 T ‘
Scopel\ 2 A7Vl BAL-EAG -
e —EX
800 HF II:EI Et H#% 10,000 7 :
g o HFITV2 (BARE) :
FICV 7 bz TIRERFE
400 5,000
HA7aV11 (BRSEL-ERofER)
0 I . Z D1t
19/9 20/9 21/9 22/9 23/9 24/9 25/9 21/9 22/9 23/9 24/9

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 50



[EEEALY] Dbe, BFELAMORRAEER - BIZREOREZHS

ABEIR HNEB D o O FF
Bl b2 ) 2'3 20235 7R ICB4EHEHERAHEBRROBE 2 X,
B (EH) $73,6005 1 l THERBEESERTE (R2IFLAE] ORSHT

H332ExWMB

ON) %)

2024F9R ICERFMRESESE RREAR LY
BRERDE [£0RE] Z0E

20245 ICEEFHBEARTRFBRRLY
[REFEBRER]| L LTEE

20246 AICEEXRE LY RIHABRZIENE
HEE] ICEICKFETYR-FEELLT
[73FFLBHA] ICRE

202448 I-Great Place to Work® Institute
Japanh'=EHET 3 [BZHFVDH B4 BEIC
BWT, [BEHFVERELE| IC10ELEK THEH

-  2025F3RICRFEREEE - HXARRIZEED
RERREEREAN (KBEEARFD I

20
15
10
5

SFERTRE
0

882
800
IASE Y X
#1,5005 M
600
400 9.0
200
0

19/9  20/9 21/9 22/9 23/9 24/9  25/9

2025598 ICHRREEHERD
[TOKYO/S/BERELE (F7AryX) | Ic&H

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 51



3.5 HnNF v REHI DL

IfFR = DEBEEEEELICK D, PRIANAGEREMIER EDEIR

OA—RL— b « ANF Y REFIE

BT - BT EBAE - AT

! s ) OEEFZEERRERM
(D2 zm==zaE2 | AR
Y| (EESEATHIMNIRRAR) =8 - 58 Vi (ER#H1R9%. SHUSMEUHR 1)

@A BN LR 38%

I - R - B SHE - AT SBE - BHE Ee (T - 6T e

‘ RS |= ‘ﬁﬁﬁiﬁﬂlééﬁ| @‘ BRSES ‘

GFIEER

- YB3t A AN 5% TR

—— UrsERERE | - DEREDFRIREDEIL

- XEEKRE L DR EONBZIHIFERT S
BEEREE - TTBICOWTERE - &&
ZiTL, IR eICEH

bl -

GMONRA A M — O T A #hlatt

EESFEAR/EE® IR

g ¥:VE 2
RLLE=F

i3

EXERE ThHINHE 18 5
poQ i

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 52



36 YRXT7FEY T«
P Al DER, BRMERLICRIF, ESGREE % #iE

YRFFEYTFaA—Fv2y 7
20255F9 R HAE SR EE  https://www.gmo-pg.com/news/pdf/20260212 gmo pg ir integrated report.pdf

NRE Ei#z W AHNFCR W ESGRE .
SBTRIAHIRZEERE

FH-oLoy FIB
Scopel, 2t AERK
oy (O Scope3BRERE | SBTiEHABRRENIS

L e $

¢E§ japan Sector RTIVT7VT4HEE Q.T@é Ew‘ SELTEH)
( acop

Relative Index

AERRETLE ) ANEEER (R e o A FF{
Scope3T v — A v Mkt @ BASED &5_,_-_,/ 7F#LRXb
GHG k1 858 = & (RIS == B FH
Scopel. 2R RIRIKE g TCFDRT Y N W mser N
P —— FTSE4Good  “ralis 2, (ot e o e e | D
EESERSRES U 0BT/ BHER2RE O RO TT T E
7 kY 2 246 g mmaen o

L=
2022 2023 2024 2025 2026

*FTSE Russell (FTSE International Limited & Frank Russell Company @ B$RfiZ) 13 Z ZICGMORA X > b — b7 t A BASHAE=EFAEDOE R, FTSE4Goodindex Series, FTSE Blossom Japan Index, FTSE

Blossom Japan Sector Relative IndexfiHA ANDBEHEEFE L. KA VT v 7 RAOERBIRE -2 L AL T,
GMORA X b — F 7 2 A BRREHDOMSCIA > T v 7 ZAADEANS, MSCIo R I, B, H—ERT =70 VT v 7 ZAZ0OEARIE. MSCIEIFZ DEMREHIZEEGMORA X b7 — k7 o A %hAEH
D%IE. B, BERETIEHY A, MSCIA > T v 7 ZIZMSCIOIM EFIFETT, MSCIBELUMSCIA > T v 7 ZDLFREADTIE, MSClE 732 DBEREROEZELIF Y —EX~Y—27TT,

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 53


https://www.gmo-pg.com/news/pdf/20260212_gmo_pg_ir_integrated_report.pdf
https://www.gmo-pg.com/news/pdf/20260212_gmo_pg_ir_integrated_report.pdf
https://www.gmo-pg.com/news/pdf/20260212_gmo_pg_ir_integrated_report.pdf
https://www.gmo-pg.com/news/pdf/20260212_gmo_pg_ir_integrated_report.pdf
https://www.gmo-pg.com/news/pdf/20260212_gmo_pg_ir_integrated_report.pdf

GMO PAYMENT GATEWAY

4. SEEN

Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved.

p.d55

54



4.1 =IE (2025%F12A 158 B =)

maitE WS
GMO~A X ¥ b4 — b x4 kR4t (RESFM1L  3769) %g;ﬁﬁﬁﬁ ;E; Ei
=n - 1L i -
WRIFR 1995538 IR RIS Wi & (RRIBAL AIBE)
WAL BN =H 2
795RF 714 R (F4t) :\E 0 LI F &
HRPEARELIRL-2-3 EAT7I 52 (BASH15M) IR ME T
Ea—vvsR+742 s N ik
RRBESEELEL LS amvy ) RSN (RATR s o
BEXxE 133(823HFH OIS - EBZES e B2
WIEHE HAIEGE - BEEZEE X B
GMOA ¥ & —% v F 7 L—7HhHDH. KX =HERRT. AR - EEFERE AR ST
Bk A FEEERTRE Bl B— (Y RTLED EBE)
B FEEERTRE M EER (ISEE ABE)
EYFBFRREEEEEA EHHITERE AR H—  (VPAER FEBE)
BEfERTFaH ERHMITEE = & (Y27 LA ITH— € RBIEDE)
GMOA 7> avktett. GMORA XY FH—E KRS, BERTRE HE MT  (GMO-EP RFREXFHRILR/GMO-PS KR RIR)
e NN e e A EIHITRE =H & (ISAER H2E EFHEIME)
GMO7 14 v v s — X att. GMOY Y 777f<jékitn$i | EEHTEE L S (CSAE HHE)
GMO-Z.COM PAYMENT GATEWAY PTE.LTD. (v H#E—) &KL FEHTEES =F & (SGP REIBELE)
WIS EEReH EERTES MO0 —F  (GMO-EP ERREIHE)
SMBC GMO PAYMENT#HA Rt % & HITIRE #/0 #@E (CSAH YR/ EEFEDBRE)
HiTEE FE BX  (DAIBAD IRHME)
HiTEE WA 2 (ISKER BITLGIEDE)
HiTEE HA HEF (CSAL BEMEHEBRE)
HiTEE RE BT (CSAE EHREDE)
HiTEE WE =E (IVPAL 5HiEY)
HiTEE TH Bt (S RT LA REY — ERGHEBRE)
HiTEE il 18 (RREADR BEAEGERE)
HITEE jEE #—B8 (GMO-RP REEBREHE)
HiTEE L (ISAER H1EEFIEME)
HITEE BE E#  (YRT LA EEEEY - RGIERE)

IJ¥IT47 70— i BE (CSHEEB EHBITMHREEZEHER)

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 55



4.2 H#EKE

GMORA XY 75— b M HASH

.| GMO-PG B

F—————=—=—===== 2

|

|

]

BER T

EEERES : Ve

|

i D BRI SRS FIE A

_______________ |
A/ R=3Y « IN— b F—=XEKEB

L BMESS BAEES YR OBEERS

AVZERMN) =YY a— a3 VERER

a—FRLb— FYR— FERER

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 56



4.3 ELEFFRHRUOFSEERAST (IFRSE#)

Bl ==7au
BoEERSH

GMORA X ¥ b7 — T =M kA1t

TLFREH—ER (AT T—I)

GMO4 7 A r#A&tt (2025%9AH) 5 Lt& :5747TERMA, BEME 35795 (HFEH)
BILVRFE
GMORA £ ¥ b —EZRKHEMH (2025%9A ) L& 11,2295 M, #EFE : 1,888EAM (AFESE)

MERE GRIEEZ7 4 L 4051)
GMO7 14 F ¥ o5 — rERAEHE (20255F9R KB=) HH57.0%

m (2025F9AKER) GMO7 1 F > v L4 — bR H551.0%
EHERH— FiASH 449.0%

EBEFH AT L
GMOU¥—775 2R Et

RE - HERTEL EEEHDX
GMOIT >~ A KX &tt

B EF
GMO-Z.COM PAYMENT GATEWAY PTE. LTD. (vHR=N)

GMO-Z.com PAYMENT GATEWAY HONG KONG LIMITED (&F#, XIE-8%)

GMO-Z.com PAYMENT GATEWAY (THAILAND) CO., LTD. (24)

GMO-Z.com PAYMENT GATEWAY INDIA PRIVATE LIMITED 4vF)

BASE
CAFREY—EZ
(20254 9RKER) SHEERH— FHRASH £450.0%
ol S SHERBITHRRM £4110.0%
GMO~A X b 5= b = {2t $54940.0%

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 57



4.4 RENRITESR O

S WSAREE LBMOBNRICEIREL-ER

= WLWS A PEEE
prg kil - R LEE 12 & B ERI&IE A~ DT
(BEERES) - INBEEEIE, X2V T 1381(L
REST - BRBBEOREET (ZHREREFER) OTF.
vy b7—9 ZHPDRFSL L OIGIBEFREE (P1128)
- BN BEM@A /N E <, N LICIZFERELIRE
- INBEERAFRICIE, R - BEEH - R HHDP WA
cBERERBT—XDODRENEDI=-8.,
EH+HEARED S X T LIBEIFDE

FEEHIR

REFERAT L

B DAEFIER

e T c REIIIEDH DB EDEF I NG VLEEER

- 7L Py b h—FiEHRE EEANBROER

-EBOEH7O—P_—X%2BF A, EHROREELILES
R —ERGEZ—XDFWVWY —E R EHE TRMH

ik

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 58



A5 Z7ARIV b 2v7

HitD [RE| BR; BEORNZTo20METHHD

BEE) R &E . .
FyryalR REP—ER
DX #&PF RITPayR B X T L m PGRILFRA AV H—ER
G!\II(?t;PG N . stera  Eepsilon byGMO
70777y 74— s
SMSERILL .
Verifyr— X | *ﬁncg&g
GMO Cashless Platform RFICEERET S
I - P
Cyc e r.,emo‘ . 711/?5*5%?!%*\/ U 2 _:/ 3 y jT'fjJ”JEDFWGMO
GMO-PGEEZHY—E X N =TT vT
e et 0O "1 xxg
SRFNEEEE I | AKEA— FiAL byGMO SRS
EEnkuv EEh3

GMOBtoBR$AL»
GMOBtoBFEHMREE

£EH—E R FinTech@&
TL (GMO-PG. GMO-EP)

GMO#EILN
GMO#ENFHILY

@& 'Fh5

EEBVRIE

*TL: b ovarviyrgqvs

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 59



4.6 BAZDPL - BSZifiis € 5DXXIEY—E X

ZREBER=—XICWRABY—ERXRFA Vv Fy T

BEEZ=——X&PL - BSZ1t BEEEH LUHDXZIEY—E R
PL ol = - ECyav7 - NHERE
= FEfH ~— NILTRAFE PGYILTFRAA Y FH—ER
— R=—n—=L 24t GBEEHIR) HEBEHEP [SMSEIRIAL
! CFEY—EX Cycle byGMO
AGE ~— GMO BtoBE#A L
g1 ~ [EEE HERER 2RI
BES ~_ REREA| DRI 1E ARIEFIEY—E X (Sift)
BS ™™ = X -
i ﬁiﬁ:ﬂz / \ U /N _E&JL, A4 Vﬁﬁﬁi?g
i BES P Frvval REA GMO Cashless Platform
| s AR (RAEHR) BN%& byGMO
, mEE BN (BRI
i WdElEs Crasy—Eex EFHERERILL
! EEEE ~— GMO BtoBa=HMRSE
| ARV Foyb
el o 7 R *3 54 Y BRI
A v ARG ¥ 54 ViR
_ BEE LR REBE (GBIEREH) e -2 GESFR)
L> WEE P

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 60



471 7L oy b h— FREODPNEEE

75> FFIEE 0.05% 75 v FFIER 0.05%

51— K ERMERR
AYE=FzvP74-)
1.5~1.8%
RS
TYTAT 7 - 427
(FLVy b h—Fal) | (sLUy tn—Fai)
wemip | g REFHLY

NS 1E F #0kl TA4oL—F
3.0%mI#& é%@&%&03~05%

0 AVA REFHR

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 61



472 L2y PA—FERDET LAV —DPNREE

BE7LAY—DUYEEA A —
IS RBERITEHT TIT74AT7 4A>a7 EEE75 > F

O = 5 &

MBEFHEE R7Lv FIE

“3.0%#% 0.3~0.5% 0.5

L ~0.7%

\ L ° 15

\ ~1.8%

0.1%

HREFEEE [BOEOZEROERYRY, AV 2—F P74 —ICBT M. R—/—L RICEFEEZFICONT] 25FI0, S
GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 62



481 7Ly b hA—FREFRITH—EREIE D)

REAHADECICHITS 7L Yy P H— FRBDRER

———————————————————————————————

B heas : REAH
@iFEX 24T -y 7]
9 GG (ERESE) .
> Q — GGG < : > Q.‘J «—>
KED ZHAEE 2y b7—9

| B
=
_o] L]
— A @CATIwmER~AD — FE&#RIIC @Hh— FE&hlic
HEAD Jbiiﬁi’&ﬂfﬁk (JL,J:LEE) S LEREE %X

v

- |

EBEDNIAZ 5 RIER

® Z{IF2BIDAHBE—CAT - B AT A

o hH—FattENES T OASHRELE

O R+ B ASHERIEE & KEAS
® FEEICLB IR xg <

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 63



482 7L ¥y b hH—FRERITY—EREIZ (2)

H— P REXRGHPDIRE S EREESRERITH—ER

| |

HBE : hnEa s : RERTEHE EAd
i D 51:? L 7

"L. : >§Ei————9E§3< s GMO ) <—
I H— R153  PAYMENT GATEWAY
| B vy b 7—%
1 1

D - EEF—4 5= F LI
IS

(F=2D2yFy)

I

I

I

I

I

| QABT— SR _
! REAS
I

I

A, ECOI LYy b A—FREEMBE L h— FEHFICEWT
774 REHF ThhTW), SHEVWICEBREFTIREEL TW:,
Z I THEDRREK L L TREMITEHI RIS, HICABZ I LIC&Y,
MEBE & H— FEHDOEFEFHIERSNWREICES,

GMO PAYMENT GATEWAY Copyright (C) 1995 GMO Payment Gateway, Inc. All Rights Reserved. 64



	スライド 1
	スライド 2: 0.  At a Glance
	スライド 3
	スライド 4: 1.1  成長の軌跡
	スライド 5: 1.2  連結経営
	スライド 6: 1.3  3つの事業セグメント
	スライド 7: 1.4  当社の提供価値
	スライド 8: 1.5  還流モデル
	スライド 9: 1.6  セグメント別売上推移
	スライド 10: 1.7  決済事業の特徴：クロスインダストリー
	スライド 11: 1.8  当社の立ち位置
	スライド 12: 1.9  決済代行事業：クレジットカードの収益モデル
	スライド 13: 1.10  決済代行事業：2種類の契約形態
	スライド 14: 1.11  ビジネスモデル別売上推移
	スライド 15: 1.12  ビジネスモデル・セグメント・サービスの整理
	スライド 16: 1.13  競争優位性
	スライド 17: 1.14  競争優位性：リバンドリング*1
	スライド 18: 1.15  競争優位性：エコシステムの発展
	スライド 19: 1.16  競争優位性：PGマルチペイメントサービス
	スライド 20: 1.17  競争優位性：AI×決済データ
	スライド 21: 1.18  継続的な業績目標の達成
	スライド 22: 1.19  事業領域の拡大
	スライド 23
	スライド 24: 2.1  2030-31年の営業利益1,000億円が次の通過点
	スライド 25: 2.2  注力分野
	スライド 26: 2.3  狭義EC：BtoC EC市場
	スライド 27: 2.4.1  広義EC：事業領域の拡大
	スライド 28: 2.4.2  広義EC：ターゲット市場
	スライド 29: 2.4.3  広義EC：公金・公共料金　
	スライド 30: 2.4.4  広義EC：新免税制度のリファンド方式対応での戦略的提携
	スライド 31: 2.4.5  広義EC：freeeと請求書カード払いで新サービスを開始
	スライド 32: 2.4.6  広義EC：LLM探索とAI検索を備えた決済開発ドキュメントを整備
	スライド 33: 2.4.7  広義EC：オンライン決済処理件数*
	スライド 34: 2.4.8  広義EC：オンライン決済処理金額*
	スライド 35: 2.4.9  広義EC：GMOエンペイ
	スライド 36: 2.4.10  広義EC：GMOリザーブプラス
	スライド 37: 2.5.1  FinTech：金融関連サービス
	スライド 38: 2.5.2  FinTech：日本の後払い市場
	スライド 39: 2.5.3  FinTech：BNPLサービス「アトカラ」
	スライド 40: 2.5.4  FinTech：即給 byGMO（給与前払いサービス）
	スライド 41: 2.5.5  FinTech：請求書カード払い byGMO
	スライド 42: 2.6  BaaS（Embedded Finance*） 　
	スライド 43: 2.7  対面IoT：対面決済市場
	スライド 44: 2.8.1  グローバル：海外戦略
	スライド 45: 2.8.2  グローバル：海外投融資戦略 20年のトレンド
	スライド 46: 2.8.3  グローバル：投資戦略
	スライド 47
	スライド 48: 3.1  社会課題・環境変化に基づく事業機会
	スライド 49: 3.2  マテリアリティ
	スライド 50: 3.3  環境/Environment
	スライド 51: 3.4  社会/Social
	スライド 52: 3.5  ガバナンス体制の強化
	スライド 53: 3.6  サステナビリティ　
	スライド 54
	スライド 55: 4.1  会社概要（2025年12月15日時点）
	スライド 56: 4.2  組織図
	スライド 57: 4.3  主な連結子会社及び持分法適用会社（IFRS基準）
	スライド 58: 4.4  決済代行業界の特徴
	スライド 59: 4.5  プロダクトマップ
	スライド 60: 4.6  顧客のPL・BSを好転させるDX支援サービス
	スライド 61: 4.7.1  クレジットカード決済の収益構造
	スライド 62: 4.7.2  クレジットカード業界の各プレイヤーの収益構造
	スライド 63: 4.8.1  クレジットカード決済代行サービスとは（1）
	スライド 64: 4.8.2  クレジットカード決済代行サービスとは（2）

